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HEAVY ENGINEERING INDUSTRIES & SHIPBUILDING CO. K.S.C (Public)

SHIPYARD

= Ship Repair

= Ship Building

m  Offshore Support Services

m  Technical Manpower Supply

m  Spare Parts Agency

= Professional Diving Services

= Vessels Maintenance Programs

OIL & GAS CONSTRUCTION

EPC - Storage Tanks & Pipelines
Plant Constructions

Civil Works

Electrical & Instrumentation Works
Quality Control & Testing Services

INDUSTRIAL MAINTENANCE

e T

Operations & Maintenance Services

Rehabilitation Services Shipyard Workshops Aerial Overview of Shipyard
Production Facilities Maintenance

-
-
-
= Heat Exchanger Maintenance
=
-
-

Tank & Valve Maintenance
Chemical Cleaning Services
Scaffolding Services

FABRICATION

= Pressure Vessels, Storage Tanks, Reactors
®  Qil & Gas Separators, Scrubbers, Desalters, Heaters,
= Columns, Towers,
-
-

ugranal
)

Shell & Tube Heat Exchangers, Launchers/ Receivers ) Pipelines
Structural Fabrication, Piping Fabrication

TRADING

Boiler & Turbine Spares

SMLS Pipes - Line Pipes and Flow Pipes
Valves (Ball, Gate, Globe, Check)

RTP Pipes and Fittings

Pipe Fittings E -
Steel Abrasives (Steel Grits and Shots) u;_ ]
Blasting and Painting Equipment
Welding Equipment

Coating & NDT Instruments
Wellhead Christmas Tree and complete range of Drilling & Wellhead Equipment
Gas Detection Instruments

Quality Control
and Testing Services

Fabrication Services

KUWAIT STEEL G 653 dhybn
(At pn ) st A Licial 3o ) AS it
United Steel Industrial Co. k.s.c.c)

Tel.: +965 2320 0000 - Fax: +965 2326 1283
E-mail: commercial@kwtsteel.com

Website: Www_kwtsteel_com ASME uuu’ “UZ”, “S”, “PP”, NB “R", API u-l 2-]1)’ u-l 2D”, u-l ZFu

www.heisco.com

Certified by:
All Governmental

Organizations & Ministries |
| in the State of Kuwait |

Tel : + 965 24624000 P.O.Box:21998,Safat 13080 Commercial Reg. No : 20735

= o THOOT B0 e 0TS Fax : + 965 24830291 Gate No. 7, Shuwaikh Port, Kuwait. ~Email : heisco@heisco.com
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KHALID ALl ALKHARAFI & BROS. CO.
ailgalg sl Al ede A d Sy

Over 40 Years Experience

“Delivering Excellence since 1975”

Project: /\

Judical Legal

Certified Top Category:
Civil | Electrical | Mechanical Contractor
In-house Engineering Capabilities.

Certified: Studies Building
-1SO 9001:2008 ‘

-1SO 14001:2004

- OHSAS 18001:2007

Project: KOC Main Building

-"‘-Fl-r:
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www.khalidkharafi.com

+965 2208 3000 +965 2208 3001 info@khalidkharafi.com
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SULAIMAN AHMED
ALQUDAIBI & SONS GROUP

Sulaiman Alqudaibi Co.
For GRP & Plastic Products

liiuatly] Uit sl Ologlan 5y

&alajll calylally

Kuwait Sponge Industries Co.
agisgSl aidulll cilelisa dSpds

The Technical Company
For Kitchens Laundry Eqp.
Juileoll cilseog Ailholl dyisi aSpl

Arabain Marble Company
el duyell dspbll

Sulaiman Ahmed Alqudaibi Co.

For Profiles of Black Steel & Galvanized
Profiles

oo Cillidgpll aliill ruasll seal gloghu dspi
galaollg sguudll susall

Kuwait Plastics &

Mats Manufacturing Co.w.l.l.
dclisal dxihgSll dspdull
syl Gilaiiollg paall

Sulaiman Alqudaibi Co.

For Plastic Pipes Polyglass Factory
chiulbdl cnlitl Guua sl glogdu dspi
vulledgdl gisaon

Kuwait Mattress Co.
giygsll cuilyall 5

Tel.: +965 24744429/39/59 - Fax: +965 24744775

info@alqudaibi.com - www.alqudaibi.com
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olutions

We sell complete solutions and guarantees qualily
performance at every stage

HOP CATALYST

ICR CATALYST
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For Display at Al-Shahid (martyr) Park

KIU Presents “Goldfinch” Sculpture to the
Amiri Diwan

AR TR RS

Hussein Al-Kharafi, Huda Al-Baqgshi, Eng. Sahar Al-Oqab, Yousef Al-Buaijan, Murchid Al-Murchid 8 Ahmad Al-Mudhaf

KIU presented the sculpture of Gold-
finch, or “Khodairy’, as it is called in
Kuwait, to the Amiri Diwan. It was like
an “icon” placed by KIU on the grounds
of Al-Salam Square at Al-Shahid Park
under the patronage of HH the Amir on
17th November 2017. It is the Amiri Di-
wan that is in charge of Al-Shahid Park
affairs.

KIU Chairman, Hussein Al-Kharafi
handed over the sculpture designed by
the famous British Sculptor, Alan Wil-
liams, to Director of the Cultural Cen-
ters at the Amiri Diwan Sahar Al-0Oqab
in presence of KIU General Manager
Huda Al-Baqgshi, General Manager of
Al-Shahid Park Yousef Al-Buaijan and
Chief of Maintenance Division Murchid
Al-Murchid.

On this occasion, Al-Oqab expressed
her appreciation of KIU initiative de-
signing this sculpture that represents
an important part of Kuwait history,
landmarks and the socio-cultural
heritage. Al-Oqab also thanked KIU
for this presentation she regarded as
a communication bridge between the
industrial sector and other economic
sectors in the country.

Hussein Al-Kharafi

For his part, Al-Khorafi thanked the
Amiri Diwan far its cooperation nurtur-
ing various economic events organized
by KIU from time to time, pointing out
that “Al-Khodairy” Sculpture implied
many concepts showing the extent of
civilizational development of Kuwait and

the mast important cultural features as
displayed on the back of the wings of
this bird peculiar to this country.

He said that "Al-Khodairy™ Sculpture
was completely designed from iron
haberdashery and scrap, which gave

it an industrial dimension on one hand
and a gesture to the importance of
scrap recycling and benefiting from it
in many ways on the other hand.
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Faisal Al- Quraifa, Abdulla Al-Hajri, Farah Al-Haroon & Dr. Manal Al-Hassawi

Mubadirin Factory 3

The previous month saw the launch of
Mubadirin Factory 3 enterprise held
by KIU for the 3rd consecutive year in
cooperation with the National Fund for
the Development of Small and Medium
Enterprises. It is one of the most import-
ant enterprises focusing on the develop-
ment of industry in Kuwait through which
KIU provides training and developing the
skills of Mubadirin who have the idea of
establishing an industrial enterprise or
have a small existing enterprise.

Al-Shahid (martyr) Park hosted the in-
duction meeting events of the program
which includes many stages and activ-
ities that help enrich Mubadirin outcome
in terms of information and skills.

Attending the meeting were Manager

of Development and Industrial Support
Department at the Public Authority of
Industry Dr. Abdulla Al-Hajri, Repre-
sentative of the National Fund for the
Development of Small and Medium
Enterprises Faisal Al- Quraifa, Deputy
Manager of the Industrial Bank Portfolio
Farah Al-Haroon and Omniya Factory
Founder and Manager Sana Al-Qimlass
in addition to a large number of Kuwaiti
youth of both sexes.

KIU General Manager Huda Al-Bagshi
started the induction meeting with a
speech through which she stressed the
importance of small and medium en-
terprises role, especially under the new
governmental trend for giving proper
consideration to the industrial sector,

painting out to the role of some small en-
terprises in nourishing large enterprises.
She said the aim behind the idea of Mu-
badirin factory is to attract the Kuwaiti
youth to the industrial sector, being the
second resource after oil, the founda-
tion stone in the efforts of diversifying
the sources of income and a way out
of the monocycle, explaining that KIU,
in its capacity as an umbrella nurtur-
ing 320 local industrial installations, is
endeavouring to support Mubadirin for
investing in the sector and upgrading
it as youth are the largest group in the
saciety and the most capable of coping
with modern technology.

Huda Al-Baqshi, Dalal Al-Aradi & Farah Dallee

Enterprise Phases

Atthe beginning of the meeting, Dr. Manal Al-Has-
sawi reviewed the events of "Mubadirin Factory 3"
program, saying it is divided into 2 parts, namely
the foundational training and technical training
and each of which contains 6 different workshops
that help identify Mubadir (initiator) personality
and train them in work skills and basics of free
business, self-development way and the way-how
to establish a self-enterprise.

She added that workshops contained consulting
sessions with professionals, which means that
by the end of the program trainees would be able
to identify their preliminary work plan for the en-
terprise idea which will be presented to the final
evaluation committee to evaluate the enterprise
idea, the preliminary plan, its economic effect and
the extent of its need by the society.

Dr. Manal Al-Hassawi
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In turn, Deputy Manager of the
Industrial Bank Portfolio Farah
Al-Haroon said the portfolio of
financing small and medium
enterprises at the bank was
established in 1998 under an
Amiri Decree to alleviate the
burden ona the governmental
sector and that the portfolio
sets 3 conditions for finan-
cing Mubadirin, namely: to be
Kuwaiti citizen, dedicated and
having a commercial license.

She added that the Fund pro-
vides for Mubadirin a pack
of financing matching with
the Islamic Shariaa, wheth-

Industrial Bank Portfolio

er through Murabaha (re-
sale with an advance), rent
or manufacture along with
granting them a grace period
up to 3 years and long-term
payment periods up to 15 years
to help them start their enter-
prise and complete the drive of
success.

Industry Authority

Faisal Al- Quraifa & Abdulla Al-Hajri

Director of Development and
Industrial - Support  Depart-
ment at the Public Authority
of Industry Dr. Abdulla Al-Hajri
stressed the Authority keen-
ness, since its establishment,
on encouraging small and
handicraft  industries, evi-
denced by having established
a service unit special for this
kind of industries in addition
to issuing industrial licenses,
providing handicraft units and
industrial lands for such in-
dustries, let alone supporting
the existing industries with
production requirements and

taxation exemptions relating to
machines and raw materials.

He added that the Industry
Authority was keen on giv-
ing priority to local products
for purchases in the govern-
mental projects by 15% as well
as enforcing a strategy to en-
courage exports, open external
markets and hold expos in a
number of international mar-
kets besides providing many
training courses for owners
of small enterprises and Mu-
badirin.
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The National Fund

In turn, Representative of
the National Fund for the
Development of Small and
Medium Enterprises Faisal
Al- Quraifa expressed his
pride and happiness for the
National Fund partnership
with KIU in * Mubadirin Fac-
tary " Enterprise for the 3rd
consecutive year.

He pointed out that the Fund
had become the right arm
for Mubadirin in its aim at
creating  productive  work
opportunities for the Ku-
waiti youth, increasing the

participation of small and
medium enterprises in the
economy and helping create
an integral environment to
support small and medium
enterprises.

Omniya Factory

For her part, Omniya Factory
Founder and Manager Sana
Al-Qimlass  reviewed  her
experiment  with  Mubadirin
Factory, pointing out that the
factory was an idea started by
3 people before it was changed
into the Ist such factory in the
Gulf region for PET recycling.

Al-Qimlass announced that of
the most important reasons of
success are absolute belief in
the idea and the insistence on
implementing it, affirming that
the State of Kuwait is the sole
side worldwide that finances
her citizens, encourages them

to establish their private en-
terprises and head for free
business.

She urged the Kuwaiti youth
to look for new ideas, insist on
implementing their private en-
terprises after studying them
thoroughly and benefiting from
plans and training programs
provided by KIU in support of
initiators and initiatives.

Alsenae | 72

Union News



Interview

> Has the new develop-
ment plan set an obvious
vision for the role of the local
industrial sector?

We appreciate the governmental
efforts exerted for supporting
and developing the infrastructure
and overcoming the difficulties
facing the Kuwaiti industries in
general and the national product
in special. We are sure that these
efforts will yield tangible outcome
in supporting and protecting local
industries to be the main support
for pushing the state develop-
ment vehicle. We recently noticed
the presence of conditions in the
state tenders for raising up the
local content through imposing a
ratio of the gross value of project
(30%). | believe this ratio should
be raised up to 60%, especially
under the cancellation of Priority
Law regarding Gulf products.

> What is the ratio of
Kuwaiti work force at your
factories?

The company is keen on ob-
serving the national economic
interests and contributing to sup-
porting, encouraging and attract-
ing the Kuwaiti youth for work at
managerial and technical work
sectors. Therefore, the company
is enforcing the ratio of the re-
quested Kuwaiti work force and
sometimes raises it up.
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> How do you see the
future of industry in Kuwait
on the long term?

Competition is very tough in our
region and requires great efforts
to overcome it. However, the Ku-
waiti industries have accepted
the challenge and they are able to
compete, provided that govern-
mental support is available.

> How do you evaluate KIU
performance in adopting
the issues of industry and
industrialists?

KIU is the backbone and staunch
supporter of industries. We know
that KIU has never delayed re-
sponding to the needs of Kuwaiti
industries. It is the liaison be-
tween companies and the state
ministries; it always seeks to
enforce laws in support of indus-
tries and to increase their share
in major projects.

>> What issues you wish
KIU to concentrate on in the
future?

There are many issues needy of
KIU assistance to solve or find al-
ternative solutions for them. For
instance, the exporter Kuwaiti
factories are suffering the brunt
of Saudi custom duties. Further-
more, there are problems, e.g.

scarcity of industrial lands and
the governmental routine.

>> How about your view of
the new Kuwaiti government
and your aspirations for this
new line-up?

The success of any government
requires making a plan in ad-
vance to meet the needs of cit-
izens and commercial companies.
Other countries have their ex-
periments in enacting laws that
help support the economy and
organize wark. We can benefit
from them in a way that suits our
needs in Kuwait.

> What do you say to
newly-graduated Kuwati
youth?

Kuwaiti youth are a flame of ac-
tivity, energy and vitality. We wish
them to invest those patentials in
fields that add more expertise,
especially if those opportunities
grant them creativity and de-
velopment in a way praper for the
current requirements. The best
field is the private sector, espe-
cially factories where creativity,
development and distinction are
available.

> If you were not industrial-
ist, what would you wish you
were?

I'd love to be where | can serve
my dear homeland Kuwait.
Knowledge based on education
is the outset through which man
can build up to accomplish their
mission in life.

>> Would you add a few final
word?

| thank KIU, especially "Al-
Senae” magazine for giving me
the opportunity to talk about
industry, important issues for in-
dustrialists and the needs of the
next period.
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)

Gulf Cables... a story ofi‘success
for over 40 years |

The Gulf Cables and Electric Industries Company is one of the oldest companies established in the Arabian Gulf
region in 1975. It began actual production in 1979 with Japanese technology in cooperation with Fujikura Company.
It developed till it became one of the best companies in the Middle East in terms of the quality of products, com-
mitment to delivery dates, caring for its employees and developing them.

The company also has an industrial complex in Jordan, including a plant for electric cables of low and medium
tension and other plants for making cables and others.

The company CEO Eng. Bassel Kanaan announced that through its presence in the local market for over 40 years,
the company established a wide network of clients and distributors in Kuwait or the GCC countries and some
Arab and foreign countries in addition to its dealing with major companies executing major projects in the State of
Kuwait. Kanaan further tackled many important issues through the following dialogue:
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> What are the most import-
ant products provided by the
Gulf Cables Company?

The company produces electric
cables of low and medium ten-
sion and aerial cables of different
measures and types in addition to
producing phone cables, low ten-
sion connections and PVC gran-
ules used in making cables and a
smelter for producing copper rods.
Production is made according to
standard international  specifi-
cations or special specifications
requested by clients in a way that
suits their usage.

The company observes the quality
of its products through picking up
its raw materials from different
countries worldwide after mak-
ing the necessary check-ups to
confirm  their  carrespandence
to specifications. Then, random
check-up of materials is made
upon their arrival in the company
warehouses and before using
them in production processes. To
ensure the quality of products, the
company checks-up all manufac-
turing stages according to stan-
dard international specifications
at the company labs supplied with
the best check-up equipment and
trained technicians with expertise.

> Would you tell us about the
company clients, locally and
internationally?

The company has been in the local
market for over 40 years. It has a
wide network of clients in Kuwait or
GCC countries and some Arab and
foreign countries. Among its most
important clients in Kuwait are the
Ministry of Electricity and Water, the
Ministry of Public Works, the Hous-
ing Welfare Establishment, KOC
and KPC. The company also deals
with major international companies
executing major projects in Kuwait,
including Petrofac, Hyundai, Larsen
& Tourbo, Saipem and other inter-
national companies.

Our clients in the neighboring coun-
tries are Bahrain Authority of Elec-
tricity and Water, Qatar Authority of
Electricity and Water, Electricity and
Water Authorities in UAE, Ministry of
Electricity in the Sultanate of Oman
besides the authorities of electricity
and governmental ministries in Jor-
dan and Iraq.

»> Do the current production
lines meet the need of local
major projects?

The company is always ambitious
for developing and increasing the
production capacity of its factories,
but we sometimes face the problem
of providing industrial lands or ob-
taining industrial licenses.

> Are you satisfied with
depending on your products in
local projects?

We are always ambitious for hav-
ing a larger share in the market,
particularly that our company is a
main partner in all works special for
development and building projects.
We are also well prepared to keep
communication channels open with
the local market activities topped
by the state ministries and estab-
lishments.

> Do you see that the Kuwaiti
industry has a strategic role in
Gross Local Product (GLP)?

Kuwaiti industries have undoubtedly
an important strategic role besides
having features in favor of reducing
the final cost for the state, which is
seen in providing many benefits, of
which the mast important are inclu-
sively but not exhaustively:

« Providing the cost of ware-
houses for storing materials.

+ Flexibility in adjusting the deliv-
ery programs agreed upon.

« Relieving the state from any
additional expenses or indirect
financial burdens, e.g. banking
expenses, including credits and
correspandence, etc.

« Technical guarantees of the
used materials and unification
of specifications with what is in
use by governmental, oil and
private departments.

2%

In Jordan, we have an
industrial complex for
electric cables of low
and medium tension

We face difficulty in pro-
viding industrial lands or
obtaining licenses

We are partners in all
works special for de-
velopment and building
projects

44
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Market Promation

>> What are the reflections of
promoting KSE to the rank of
emerging markets on the local
economy?

Promoting KSE to the rank of an
emerging market according to “Fosti
Russell” Company rating is the out-
come of a great effort and diligent
work carried out by Capital Markets
Authority, Kuwait Clearing Company
and Kuwait Stock Exchange Com-
pany, which finally outpoured in ser-
vice of the national economy.

This promotion enhances the eco-
nomic position of Kuwait and will re-
flect positively on the reputation of
KSE internationally and the national
economy in general. It will attract
investors wishing to invest in one of
the most important markets of the
region that groups the largest banks
and companies with investment pro-
jectsin many countries, conducive to
the rise of the size of the circulated
liquidity resulting from the trans-
actions of local and foreign investors
in KSE and will further reflect posi-
tively on most listed operational and
leading companies.

As regards the future steps, KSE
adds new investment services that
meet investors™ requests and find
balanced formulas between legis-
lations and the package of facilities
that caincide with providing many
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features as the government seeks
to prepare investment environment
on one hand and legislative reforms
in laws relevant with the economic
part on the other hand.

Work Environment Improve-
ment

>> Would you talk to us about
your efforts for improving
business environment in
Kuwait?

Kuwait has overpassed 6 positions
towards reform and business en-
vironment improvement. It attained
the 96th position internationally in the
order of the Ease of Doing Business
Index issued by World Bank. However,
that does nat meet the ambition as we
are seeking for Kuwait to proceed to
the Ist third of this order internation-
ally in less than 5 years.
Furthermore, HH the Prime Minister,
the ministers concerned and the par-
liamentary committee for Promoting
Business Enviranment are interested
in improving the level of Kuwait in the
index for easiness of business activ-
ities practice.

The ministerial committee for Promo-
ting Business Environment headed by
Director General of Direct Investment
Promotion Authority Sheikh Mishaal
Al-Jaber Al-Ahmad Al-Sabah is earn-
estly endeavoring in the said direction.

It amended many laws to facilitate the
process of establishing companies in
the country.

New Kuwait

»> Do you think that “New
Kuwait 2035” plan may come
into light?

It will come into light-by God's wil-.
The council of ministers has formed
Trustees Council for the “silk city” and,
legislative amendments will take place
within this framework. We believe that
the executive steps have begun and
the government is wholly acting to turn
the plan into reality.

>> Have you overcome
bureaucracy with the neces-
sary procedures for establish-
ing companies?

Through establishing Kuwait Business
Center, we can say that bureaucracy has
been overcome through the pracedures
of establishing “person” companies and
issuing the licenses necessary for prac-
ticing their business. Enforced were sev-
eral principles, of which have been the
automation of establishment services
and the issuance of licenses through the
electronic site of Kuwait Business Cen-
ter: www.kbe.govkw

Electronic linkage with governmental
authorities was made for establishing
‘person” companies and issuing their
licenses. We also succeeded in cancel-
ling documents and papers when ap-
plying for establishment and issuance
of licenses by dependence on the elec-
tronic linkage. As you know, dealing with
the submitted applications takes place
transparently and, when any application
is declined there should be a reason for
that.

Applications are received electronically
round-the-clock throughout the week
days and responding to them is made
during office work hours.

>> What does Kuwait do to
attract major companies like
the Chinese Ali Baba Company
to enter the local market?

We discussed this matter with the
company officials during our recent

visit to China. We told them of the
facilities we offer for investment and,
they are considering them. We hope a
branch of the company will be opened
in Kuwait. Our strategy includes set-
tling major companies in Kuwait.

> Your Excellency are
assigned 2 ministries of
different nature, how have you
succeeded in compromising
between them?

There might be a difference, but there
are inter-relations as well. Our vision
depends on linking youth to economy.
We want to meet youth needs, invest
their ideas and initiatives to facilitate
their entry to the work market. We
believe that the Ministry of Commerce
can play an important role in this re-
gard. Therefore, the two ministries
integrate each other. As you see, we
were keen on issuing decisions of
benefit to youth for establishing their
enterprises.

>> You have grown up ina
family famous in commercial
and political affairs, how has
that affected your work in
general?

For sure, | benefited from my work in
commerce and my experience in the
private sector. This makes me know
well the needs of businessmen, mer-
chants and proprietors of projects and
companies. It is easy for me to know
the difficulties they used to face and
further know how to meet their needs,
e.g. issuance of licenses electronically
and reducing the term of their issu-
ance, which reflects positively on the
national economy.

>> Would you say a few final
words to industrialists?

We are on board he same sole boat
and, each of us complements the
other. The Ministry of Commerce and
Industry is concerned with providing
services to industrialists according to
the law and meeting their needs. Our
doors are always open to overcome
their difficulties, if any.
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Interview

Al-Roudan to “Al-Senae: the industrial sector
IS involved in industrial projects

Minister of Commerce and Industry and State Minister for Youth Affairs Khaled Al-Roudan stressed the importance of the industrial sector
contribution to the state development projects and its role in upgrading the quality of products and entering international markets, adding
that “we have at present 180 exporter installations approximately.

In atalk to "Al-Senae” magazine, the minister said supporting this sector would take new different drives, i.e. through a vision different from
the past, represented in regulating the sector which he said “is healthier for the Kuwaiti economy in that the support will go ta thase worthy
of it and priority will be given to productive factories contributing to the Kuwaiti economy.”

“Our strategy is to settle major companies in Kuwait and, we discussed the matter with Al Baba Company, which is currently studying the
attractive features and faciltties provided by Kuwait to foreign investors,” he added.

As regards the effect of promoting the Kuwaiti Stock Exchange (KSE) to the rank of emerging markets, Al-Roudan announced that this
promotion would enhance the economic position of Kuwait and would reflect positively on KSE internationally and its consequent attraction
of investors wishing to invest in one of the most important markets in the region which groups the largest banks and companies with projects
in many countries, indicating the extent of reflecting this on the rise of the volume of circulated liquidity and listed operational and leading
companies.

He praised the development of Kuwait Business Center, especially in autornating ministerial procedures after reducing the routine through
the “single window" and completing most transactions “on-line” besides reducing the time period, license issue procedures and cutting down
the fees.

Al-Rouden stressed the ministrys keenness on supporting the Kuwaiti youth and giving them the opportunity to push the vehicle of the
Kuwaiti economy, which motivated the ministry to issue a set of decisions facilitating their work to launch their small enterprises in addition
to allocating 500,000 square meters approximately by the Public Authority of Industry to hand the same over to the youth when ready.

Following are the detalils:
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>> How about your vision
for increasing the industrial
sector contribution to GLP?

The Kuwatti industrial sector enjoys
important features provided by the
state through the support represented
in exemptions and land token rental
values besides the electricity and water
subsidy, conducive to reducing the cost
of the operational process and the final
product, which is also reflected on its
selling rate, thus making it a competi-
tive element in the market.

These factors helped upgrade the
quality of products and entry to inter-
national markets so that we now have
180 exporter installations.

As regards increasing the industrial
sector contribution to GLP, this is
done through an important pack of
measures, including the increase of
industrial sector space, building new
industrial cities with all services, en-
couraging, developing and supporting
the exports besides seeking to find
external markets for them.

The measures also include involving
the industrial sector in development
projects of the state and giving the na-
tional product priority in those prajects
besides concluding partnerships with
international industries so that they
help develop our local industry and
starting to establish industrial installa-
tions and companies to begin investing
in this sector for attracting capitals.
Furthermore, we will concentrate on
industries of added value with influ-
ence on the economy and realize social,
economic and political security.

>> How does the Ministry
of Commerce help support
Kuwaiti exports and local
industries?

The ministry is bent on providing
proper environment to encourage
and settle industries. It provides all
necessary facilities for exporting the
Kuwaiti products. For instance, there
are no taxes levied on exportation. The
ministry also concludes agreements
with neighboring countries, inclusive of
opening their markets for the Kuwaiti
industries.

Support Regulation

>> Along with the exe-
cution of new projects in
the development plan, will
support of local factories be
enhanced?

Enhancing the support will take new
different drives and vision represented
in requlating the support in favor of
the Kuwaiti economy. By regulation,
we mean that support will go to those
worthy of it and priority will be granted
to productive factories supportive of
the Kuwaiti ecanomy.

Direct effect on the economy will be
confirmed through the support pro-
vided to the industrial sector and that
its return goes back for the benefit of
the country. This is realized through
invalving industrial investors in the de-
cisions of regulating the support to the
industrial sector so that it becomes a
partner in the outcome.

> Does the establishment of
factories for foreign compan-
ies help support industry in
Kuwait?

Yes, undoubtedly. It is seen through
competition that helps develop the
Kuwaiti products, the integration of
foreign industries with them and cre-
ation of partnerships for exchanging
the expertise between the two local
and foreign sectors.

We also recall the role played by the
Public Authority of Direct Investment
in all sectors in terms of attracting
foreign investors, especially in the in-
dustrial sector through choosing the
industry and technalogy of high value.

>> Have “mini licenses” and
“mobile vehicles” impacted
the industry at the local
market?

As regards mini licenses, it is noticed
that the number of Mubadirin (in-
itiators) is continually increasing, which
encouraged diversification and cre-
ation in the variety and quality of prod-
ucts. As regards mobile vehicles, they

will be soon listed and that will be a new
qualitative leap for the local market.

>> How do you view the
role of “person” companies
in pushing the vehicle of
economic development?

“Person” companies are the most
commonly spread and most stable
legal entities worldwide, especially
companies W.L.L and single individual
companies because partners in them
enjoy independent financial liability.
Vis-a-Vis these privileges, they have
a legal commitment represented in
providing annual financial statements
that prove making profits by the com-
pany and not sustaining any losses.
Furthermore, such companies repre-
sent the largest group of medium-size
commercial business and are the real
affluent of major companies in their
business.

> Is the Fund of Small and
Medium Enterprises per-
forming its business properly?

The total number of enterprises ap-
proved since the start of financing
in 2016 till December 2017 is 489
enterprises approximately, of which
245 were approved in FY 2016/2017
and 2k4 enterprises from April till
December 2017, i.e. 9 months of FY
2017/2018, an indicative in figures
confirming that the Fund is well per-
forming its role.

Mubadirin Support Conditions

>> How about the conditions of
qetting support?

The law establishing the National Fund
has set general conditions for getting
support. The enterprise proprietor
should be Kuwaiti, ageing nat less
21 calendar years, fully dedicated for
managing the enterprise and should
abide by employing Kuwaitis according
to the set timetable.

2

New drives in support of
industrial sector through
regulating it and prioritizing
productive factories sup-
porting the Kuwaiti ecanomy

The National Fund financed
489 enterprises since its
start in 2016 till December
2017

Promoting the Kuwait Stock
Exchange (KSE) to the rank
of emerging markets will re-
flect positively on the valume
of liquidity, operational and
leading companies

500,000 square meters of
land transferred from the
Public Authority of Industry
to the National Fund for the
Development of Small and
Medium Enterprises

Kuwait has overpassed 6
pasitions in terms of inter-
nationally improving business
environment and, we seek to
be inthe Ist third in less than
Syears

Our strategy is to settle ma-
jor companies in Kuwait. We
discussed the matter with Ali
Baba Company and started
the executive steps for “New
Kuwait 2035
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