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HEAVY ENGINEERING INDUSTRIES & SHIPBUILDING CO. K.S.C (Public) HEISC

SHIPYARD

Ship Repair

Shipbuilding

Offshore Support Services
Technical Manpower Supply
Professional Diving Services
Vessels Maintenance Programs

OIL & GAS CONSTRUCTION

m EPC - Storage Tanks & Pipelines

= Plant Constructions

= Civil Works

m  Electrical & Instrumentation Works
= Quality Control & Testing Services

INDUSTRIAL MAINTENANCE

T

= QOperations & Maintenance Services ’
= Rehabilitation Services Shipyard Workshops
®  Production Facilities Maintenance
= Heat Exchanger Maintenance

= Tank & Valve Maintenance

= Chemical Cleaning Services

= Scaffolding Services

FABRICATION

m  Pressure Vessels, Storage Tanks, Reactors
= Qil & Gas Separators, Scrubbers, Desalters, Heaters,

= Columns, Towers, 'i
-
L]

Shell & Tube Heat Exchangers, Launchers/ Receivers Storage Tanks Pipelines

Structural Fabrication, Piping Fabrication

TRADING

Boiler & Turbine Spares
SMLS Pipes - Line Pipes and Flow Pipes
Valves (Ball, Gate, Globe, Check)

Pipe Fittings

Steel Abrasives (Steel Grits and Shots)
Blasting and Painting Equipment n!__
Welding Equipment

Coating & NDT Instruments

Wellhead Christmas Tree and complete range of
Drilling & Wellhead Equipment

Quality Control

Fabrication Services and Testing Services

ind General Contracting Company K.S.C (Closed _
for Environmental Service and Industrial Inspection V

www.heisco.co

Tel : + 965 24624000 P.O.Box:21998,Safat 13080 Commercial Reg. No : 20735
Fax : + 965 24830291 Gate No. 7, Shuwaikh Port, Kuwait. Email : heisco@heisco.com



THE KEY

in building Kuwait’s future

A SOLID FOUNDATION
FOR FUTURE GENERATIONS
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United Steel Industrial Co. ks.c.c.)

Tel.: +965 2320 0000 - Fax: +965 2326 1283
E-mail: commercial @kwtsteel.com - web.: www.kwtsteel.com
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Scaffolding & Formwork

“Delivering Excellence since 1975”

Acrow Bridge Table Form System
Project:

Ac ROW Jahra

Formwerk Technology v/ Interchanges

Scope of work:

Supply and Supervision for the
Formwork and Scaffolding - i

for bridges i '-?..1,1:_'.1._.
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A Subsidiary of Qurain Petrochemical Industries Company
NAPESCO
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WWW.napesco.com
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SULAIMAN AHMED
ALQUDAIBI & SONS GROUP

Sulaiman Ahmed Alqudaibi Co.
For GRP & Plastic Products For Profiles of Black Steel & Galvanized
Profiles
Qlusodl clyiunilidl il uuAsll glowdu dsp . se &
Sl ol o o itlibgull aliill Lanaill saal olalu @Sl
R S alaollg sguudll sasall

Sulaiman Alqudaibi Co.

| Kuwait Plastics &
Kuwait Sponge Industries Co. ' ) Mats Manufacturing Co.w.L.l.
aiagsil gidull Cileliva sy e dclisal &xiygSll dspil
asuiwlldl cilaiiollg paall

Sulaiman Alqudaibi Co.

For Plastic Pipes Polyglass Factory
bl olitl A sl glogh @Sph
Gullinlgull gisao

The Technical Company
For Kitchens Laundry Eqp.
Juilsall cilseog Ailhall duiaT aspd

Arabain Marble Company : ’ Kuwait Mattress Co.

PLl dujeall dspull wy oSl cailyall sy

Tel.: +965 24744429/39/59 - Fax: +965 24744775
info@alqudaibi.com - www.alqudaibi.com
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BUILDING SYSTEMS anim e

THE OF PRE-ENGINEERED
METAL BUILDING SOLUTIONS

@C US

ENGINEERING

\;‘;\ MANUFACTURING
- CAPABII:I-T IES

Sectors Kirby operatesin:  SALES OFFICES:

+ Factories and Workshops KUWAIT
+ Aircraft Hangars and Shelters DUBAI

+965) 24962700 E kuwait_sales@alghanim.com
+971) 42591192 E kirbydb@kirbybuilding.ae
+971) 26260024  E kirbyauh@kirbybuilding.ae
+966) 138331678 E kirbysaudi_dam@alghanim.com

* Sports and Leisure ABU DHABI
+ Education

+ Offices and Other Commercials
* Warehouse

* Hospitals and Clinics

+ Shopping Centers and Showrooms | QATAR

+ Heavy Industrial Plants BAHRAIN
* Infrastructure and Utility OMAN

DAMMAM

JEDDAH

+966) 126600139  E kirbysaudi_jed@alghanim.com
+974) 44439973  E kirbyqatar@alghanim.com
+973) 17214168 E kirbybahrain@alghanim.com
+968) 24478935  E kirbyoman@alghanim.com

¢
T(
T(
T(
RIYADH T (+966) 114763334  E kirbysaudi_riy@alghanim.com
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As usual for communication with its
members, KIU organized recent-
ly field visits to a large number of
member factories counting about
72 in different industrial areas
(Shuwaikh, ~ Sabhan,  Amghara,
Shuaiba, Ahmadi, Mina Abdulla,
Rai, and Industrial Sulaibiya).

The visits aimed at contacting fac-
tory officials to promote relations
between the 2 parties, knowing the

KIU visits /2 different factories

needs of the members, identify-
ing and following up the obstacles
in governmental procedures and
transactions, if any, in addition to
following up the available vacancies
to house the national workforce
and keeping informed of the train-
ing and development apportunities
there.
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Organized by "LOYAC" for the 3 consecutive year

"KIU™ hosted winner of 1 position for

the best enterprise idea in
"KONN" (= Be) Program

Within the framework of its support to
students, creative youth and Mubadirin,
the owners of distinctive ideas, KIU host-
ed the team winner of the I** position for
the best enterprise in "KONN" (= Be) for
Social Wark Entrepreneurship Program
organized successfully for the 3 con-
secutive year by "LOYAC™ Organization
in cooperation with the American Payson
College of Social Entrepreneurship.

On this occasion, LOYAC Board Mem-
ber Fatouh Al-Dalali said "KONN" So-
cial  Entrepreneurship Program was
successful, pointing out that there were
many reasons for the success, including
the Kuwaiti society interest in trade and
LOYAC cooperation with authentic or-
ganizations.

Last month, LOYAC held a ceremony
during which it announced the names
of the winners of the I three positions.
Coming first were Jana Al-Zafiri, Farha
Al-Sijaei, Ramadan Karrout and Tayba
Al-Mailamn. Coming 2" were Sara Al-La-
ham, Natila Al-Borei, Yousuf Al-Aziri and
Ahmed Khalid. Coming 3 were Jude
Karrout, AbdulAziz Makseed, Moneera
Al-Kazemi, Zain EI-Din Al-Aasawi and
Tareq Al-Maghribi.

The program carries a mission of "KONN
(= Be)" a leader and contains an inten-
sive program set in cooperation with
the American Payson College of Sacial
Entrepreneurship. At the end a trainee
abtains a certification accredited by the
college itself.

The Program s presented at 2 stages, of
which the first is the stage of preparing
for the enterprise through studying social
phenomena and attempting to find their
solution through a commercial enter-
prise. The second stage comes through
giving trainees the academic information
for setting up an enterprise through
teaching thern the way how to make eco-
nomic feasibility study of the enterprise,
studying the market risks and how to
make sheet balance for the budget.

At the end of the program, trainees show
their enterprises to an arbitration panel
grouping the most important economic
minds in addition to a professor from
Payson College
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KIU Organizes
Strategic Innovation Program

KIU executed during two days (6-7
August 2018) the Strategic Innova-
tion training program held in support
by KFAS.

The program was prepared and pre-
sented by each of Dr Hamad Al-Ha-
sawi and Mrs. Manal Al-Hasawi.
Participants were 18 trainees of the
industrial sector officials and man-
agers in Kuwait.
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2" best invention Award presented ta Inventor Asma Al-Aatiq
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Thisiis the role to be played by smart
waste sorting containers which will
be the link between consumers and
waste recycling companies. Our
factory will work on manufacturing
smart containers, she added.

Idea Confirmation

Al-Aatiq points out that she is still at
the first stage called “Idea Confirma-
tion Form”. She began implementing
the first form at the beginning of 2016
and it was announced late in 2017. She
is currently designing the application
of smart phone that supplements the
idea before displaying it in public and
then working on container develop-
ment.

Enterprise Support

As regards the support of small and
medium enterprises in Kuwait, she
said she had submitted a feasibility
study of the enterprise to the Na-
tional Fund for Developing Small
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and Medium Enterprises. The fund
approved the study and gave a nod
to financing the enterprise after the
obtainment of industrial land. She
also got support from Sabah Al-Ah-
mad Center for Talent and Creativity
at KFAS. The center supported the
enterprise through recording it as a
patent and backed up its participation
in local and international expos. It fur-
ther received governmental support
headed by that of the Public Authority
of Environment, a number of private
companies, investors and business-
men.

She said the enterprise had positive
effects at more than one level, firstly
at level of the industrial sector, at level
of the environment which will be able
to get rid of the waste in a civilized
modern manner, the level of consum-
ers who will benefit through recovering
the waste value and at level of recyc-
ling companies which will benefit from
waste collection and transport accur-
ately and regularly.

KIU

Al-Aatiq praised the support extended
by KIU, saying that her start was
through KIU by the first Mubadirin
factory enterprise which holds training
courses at the highest level. She add-
ed that the enterprise had resulted in
qualifying her industrially and helped
her formulate and make her ideas.

She mentioned that KIU role did not
stop there but continued until after
the course through initiatives to con-
nect the graduates with factories and
local companies that support serious
Mubadirin.

.6

Participation in the Inter-
national Korean Expo for
Woman Inventions

Inventor and Engineer Asma
Al-Aatiq participated in
inventing the e-Farz smart
container at the International
Karean Expo for Woman
Inventions kiwie 2018 held
during the period 28" June
2018-1* July 2018 in South
Karea after being nominated
and supported by Sabah
Al-Ahmad Center for Talent
and Creativity, at KFAS. The
invention wan the 2 position
for the Semi-Grand Prize as
the 2" best invention among
the inventions from 28
countries participating in the
Expo. The prize is granted by
the Expo organizing commit-
tee under wipo sponsorship.

Itis the first Kuwaiti elec-
tronic invention that partici-
pates in this annual expo and
it is the only Kuwaiti invention
that participated in the Expo
for the year 2018.

o,
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An industrial enterprise
to handle waste problem
for keeping the Kuwaiti
environment

Smart waste container
that sorts out 3 kinds
of waste (plastic-glass-
metal) automatically

Smart waste container
will be the connecting link
between consumers and
waste recycling companies

29

The most recent stories of success
is that made by Mubadira (initiator)
Asma Al-Aatig, founder of smart con-
tainer enterprise for waste sorting
e-Farz. It is an industrial enterprise
to handle waste problem for keep-
ing the Kuwaiti environment through
waste sorting from their source. She
innovated a smart waste container
that sorts out three kinds of waste
(plastic-glass-metal)  automatically
through special sensors to identify the
kind of material and calculate waste
quantity of every kind with the e-Farz.

“Before the sorting process, a con-
sumer connects their smart phone
with the smart container by using
Bluetooth technology to convey the
data of the sorted waste to the ap-
plication of a smart phone of the con-
tainer before transforming the waste
quantity to a material value,” Al-Aatiq
said, adding "the smart container is
connected to the Internet for knowing
the waste quantity so that vehicles
special for emptying the containers
when full are dispatched, after which

waste is collected and transported to
the recycling company regularly.” As
for the material value, Al-Aatiq said
consumers  recover it through the
collection system special for the en-
terprise after verifying the consumer
ID card by which they can receive the
amount either in cash or through a
bank transfer.

Consumer Conscience

All of the aforesaid will help increase
the conscience of individuals about
waste sorting before recycling, she
added. A container can be used in
houses, malls, schools, universities,
governmental authorities and other
closed-up places.

The enterprise applies the “Internet
of Things Lot” concept considered the
first of its kind in Kuwait where it has
started. It is considered within the &'
generation of the industrial revolution.

Start of the Idea

Al-Aatiq says the idea came through
her participation in an awareness
seminar on environment and en-
vironmental issues, as it became
clear that Kuwait suffers the prob-
lem of waste filling-up closure
besides the phenomenon of waste
sorting manually by cleaning work-
ers. Here came the container idea.
Afterwards, Al-Aatiq joined vari-
ous courses in industry with KIU
through  Mubadirin  factory after
which she joined business manage-
ment courses until this idea oc-
curred to her.

She adds that the level of environ-
mental conscience in Kuwait is cur-
rently growing as regards waste
and environment. Many companies
came to deal with waste and, we
at present need the connection link
between consumers and recycling
companies, which is the process of
sorting and transporting the waste
(waste management).
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An output of I Mubadirin factory

Asma Al-Aatiq, founder of smart container
enterprise for waste sorting e-Farz

There are many stories of success written

by creative Kuwaiti youth and, many of these
stories saw light and turned into successful
enterprises of good reputation not only locally
but also even at the regional and inter-
national level.
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Interview

Aview of Kimmco factory

At the level of the region, we partici-
pated in a number of the largest pro-
jects in the Gulf market, e.g. Burj Khali-
fa, Dubai Metro in UAE, Losail City and
Hamad Airport in Qatar. In KIMMCG,
we intend to participate in many of the
most upcoming vital projects, e.g. King-
dom Towers, “Saudia Mall’, Al-Riyadh
Metro in Saudi Arabia, Doha Metro and
world Soccer Playgrounds in Qatar for
the year 2022 in addition to our par-
ticipation in many projects to be estab-
lished later, e.g. Expo 2020 in Dubai.

> Would you talk to us
about job Kuwaitization
inside your factory?

In KIMMCO, a subsidiary of Al-Ghanim
Industries, we are proud of adopting the
same leading policy of Kuwaitization
and seeking help of the local manpower
in many ranges, especially the newly
graduated youth desiring in realizing
their professional ambitions  through
work in a professional environment like
that enjoyed by Al-Ghanim Industries
Company and subsidiaries.

We are cooperating with different au-
thorities sponsoring young national
manpower, including KIU, for providing
us with lists of graduates wishing to
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work at the private sector companies,
especially in the industrial field. We are
proud of having elite Kuwaiti graduates
in the fields of production, maintenance
and different technical specializations.

>> How do you see the
industry status in Kuwait?

Kuwait is distinguished by its good en-
vironment for industrial growth, thanks
to many factors that push industry
vehicle forward, such as governmental
authorities supportive of the national
industrial product, KIU, the Public Au-
thority of Industry, Ministries of Public
Works, EQW, Health, Defence and
other industry supportive authorities.

>> What are your most
important demands as
industrialists?

In addition to the governmental support
extended by the state to the Kuwaiti
industrial sector, we are ambitious
to see the national industrial product
getting more support to enable it to
better compete commercially as in
governmental projects, especially that
the (national) product meets the high-
est quality requirements according to
international  standards.

> Do you think that
Kuwaiti industry is capable
of external competition and,
what does it need to be in
the rank of that in advanced
countries?

We think there is a number of Kuwaiti
products capable of effective compe-
tition since they meet foreign market
requirements in terms of conforming to
international technical and commercial
standards.

> How do you see the
role played by KIU towards
industry in Kuwait?

In fact, we are very proud of the sup-
port extended by KIU in all fields, such
as holding specialized expos that serve
the national product inside and outside
Kuwait, supporting the private sector
companies in realizing their commercial
and developmental objectives besides
KIU effective contribution to training
national manpower as a basic step
before their entry of work market in
the private sector. This actually helps
create a promising generation able to
upgrade national industry.

>> How about your future
plans and ambitions?

As alocal successful company enjoying
a good regional reputation, KIMMCO
seeks to establish a steadfast strat-
egy in continuous development of its
products and to provide successful
technical solutions in the field of saving
energy and providing a clean noise-free
environment so that it becomes ahead
of effective international compan-
ies for reducing energy demand and
consequently reducing environmental
pollution resulting from generating and
wasting energy.

>> Would you like to add a
few final words?

We'd like to thank all governmental
authorities supportive of industry. Our
thanks also goes to KIU for its con-
tinuous services and support that help
push forward the Kuwaiti industry for
reaching an advanced position.




Aview of Kimmco factory

> At the beginning, would
you please talk to us about
KIMMCO factory, establish-
ment and objectives?

KIMMCO is a subsidiary of Al-Ghanim
Industries, a national company spe-
cialised in manufacturing and sup-
plying thermal and acoustic insulation
products for residential and commer-
cial buildings in addition to different
industrial applications.

KIMMCO was established in 1977 and
is a leading company in the Middle
East as amain supplier of thermal and
acoustic insulation systems. It meets
market requirements locally in addi-
tion to its work regionally in the Middle
East and East Asia.

> What are the most
important products of your
factory?

KIMMCO produces a large quantity of
thermal and acoustic insulation product
to cover all practical applications used in
cement and concrete buildings in addi-
tion to metal buildings and industrial ap-
plications through three main products,
namely panels, rolls and insulating pipes
that play a basic role in keeping energy
and raising usage efficiency.

>> How about the produc-
tion capacity of the factory?

KIMMCO factory in Kuwait operates
at an annual production capacity up to
40,000 tons of insulating glass wool.

>> What are the most im-
portant “insulation” features
of various kinds?

Thermal insulation materials made of
natural elements, e.g. sand and dolo-
mite are of the most important materi-
als used in building, due to their effect-
ive role inkeeping energy and reducing
its consumption, which reflects posi-
tively on creating a clean environment
clear of pollution because insulators
made of natural materials help reduce
the need for energy and consequently
reduce gaseous emissions resulting
from generating this energy.

Furthermore, KIMMCO insulating ma-
terials help reduce acoustic pollution
or noise as a result of their high per-
formance in acoustic insulation.

> s your production lim-
ited to the local market or
do you export externally?

Our production is not limited to the
local market. We export to all GCC
countries, many Middle East and East
Asian countries, e.g. Singapore, Ma-
laysia, Indonesia, etc.

> You participated in
executing mega projects
in Kuwait, GCC countries
and a number of foreign
markets, are there future
similar projects inside and
outside Kuwait?

Throughout the years, we succeeded
in building good reputation with our
clients through our commitment to the
highest standards of quality, applying
strict control systems and modern
quality control mechanism supported
by technical tests necessary for en-
suring the product quality.

By that, we were able to participate in
anumber of the largest projects, such
as the Liberation Tower, Al-Hamra
Tower, The Avenues and Jaber Hospi-
tal in Kuwait in addition to other local
projects, such as Al-Zour Refinery,
Housing Care Public Authority pro-
Jects, New Cancer Fighting Center and
many other projects.

.6

A national company spe-
cialized in manufacturing
and supplying thermal and
acoustic insulation prod-
ucts for residential and
commercial buildings.

It participated in many
large projects inside and
outside Kuwait, e.g. Liber-
ation Tower, Burj Khalifa,
Dubai Metro and Losail
City in Qatar.

KIMMCO factory operates
at an annual production
capacity up to 40,000
tons of insulating glass

99
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Specialised in thermal and acoustic insulation

"KIMMCO'... steady endeavour for energy saving
3. providing a naise-free environment

Kuwait Insulating Material Manufacturing Company (KIMMCQ), ane of Al-Ghanim Industries Companies, plays a
major role in manufacturing and supplying thermal and acoustic insulation products for residential and commer-
cial buildings.

KIMMCO Executive Manager Jamal Abu Saleh said that since its establishment, the company succeeded in
participating in many large projects inside and outside Kuwait, including (Liberation Tower, Al-Hamra Tower, The
Avenues in Kuwait), (Burj Khalifa, Dubai Metro in UAE) and (Losail City and Hamad Airport in Qatar).. Following
are the details:
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Interview

Wafa Al-Qatami

> How do you evaluate new
Kuwait 2035 vision and, does
it go in the correct direction?

It is an ambitious vision with many giant
long-term strategic and development
projects. For this vision to succeed, it is
necessary to develop the infrastructure,
reform the educational system in the
country, reduce governmental bureau-
cracy, act transparently and limit cor-
ruption.

>» Do you believe that the
industrial sector, inits current
status, is a suitable substitute
of oil and, what does it need in
your opinion, to be competitive
toits counterpart in neigh-
bouring countries?

At present, many impediments obstruct
the development of the industrial sec-
tor, preventing it from becoming a main
source of income for the Kuwaiti econ-
omy and competitive of its counterpart
in neighbouring countries. Among these
impediments are the scarcity of indus-
trial lands, the governmental bureau-
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cracy and routine that lead to delaying
transactions and licenses necessary for
industrialists. Therefore, coordination
should be made between the govern-
mental authorities and private industrial
sector for facilitating them.

Local products and Kuwaiti industries
should be inevitably encouraged and
given priority over foreign products to
make them more competitive and, the
governmental authorities should give
them priority in covering their needs of
local products.

> You have experience as
a businesswoman in many
ranges, are Kuwaiti wormen
able to be so?

Frankly speaking, | see that the Kuwaiti
woman can succeed in all ranges and
jobs. She is of no lower performance
and dedication than man. We have seen
many Kuwaiti women take up govern-
mental, parliamentary and private busi-
ness positions. They have proved worthy
and were honoured by international
authorities.

> Would you talk to us about
your social experiment, espe-
cially that you are a member
of the Women Social Cultural
Society?

I like to participate, even slightly, in any
voluntary charitable social act with
benefit for the society whether through
the Women Social Cultural Society or
any other society, e.g. Kuwait Disabled
Society or through persons active in
charitable act inside or outside Kuwait.

> How does the Chamber
of Commerce and Industry
see KIU and, is there any joint
cooperation between them?

Thereis astrong relation between them.
There are representatives of the cham-
berin KIU board of directors. The cham-
ber is keen on cooperation with KIU to
overcome allimpediments and problems
facing it with different authorities. Rep-
resentatives from KIU participate in the
chamber’s conferences and delegations.
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Merging "BAITAK" and
“UNITED AHLI".. a good
step to establish a large
banking entity.

“Silk Road" project will
turn Kuwait into a major
terminal to deliver goods
from China to Europe.

New Kuwait 2035 vision
is ambitious and has many
long-term mega strategic
and development projects.
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> How do you evaluate KIU?

Through my follow-up of KIU activities,
whether conferences, expos or services
it renders toits own members for solving
their problems regarding development
of industrial activity in Kuwait, I see it is
acting excellently.

> Who is your exemplary
person and, how do describe
the family support to you?

Personally, my father-May God have
mercy on him- is my exemplary per-
son. Practically, there are many others
because wherever | worked | found an
exemplary one for myself. The support
and encouragement | received from my
family had great influence on my drive of
success.

> Would you like to add a
few final words?

[wish Kuwait would enjoy security, peace
and boom in the loveliest image to turn
back as it was in the past “pearl of the
Gulf” without rigging and corruption.



Wafa Al-Qatami with HH the Prime Minister & Minister of Commerce

Member of Kuwait Chamber
of Commerce and Industry
and Deputy Chairperson of
Investment Promotion Au-
thority Wafa Al-Qatami an-
nounced that many problems
delay the development of the
industrial sector in Kuwait,
including scarcity of industrial
lands, governmental bureau-
cracy and routine.

Inan interview with "Al-
Senae’, she stressed the
need to encourage local
products and Kuwaiti indus-
tries besides giving them
priority over foreign products
to make them more com-
petitive and further priority at
governmental authorities in
different local projects.

» Youre the ' woman to
become member of Kuwait
Chamber of Commerce and
Industry, how do you describe
this experiment?

When | won in the elections of the Cham-
ber's board of directors in 2010 and, be-
ing the 1* woman to win the membership,
which used to be man's monopoly, | felt
greatly proud and honoured, thanks to
those who elected me and bestowed upon
me this great confidence.

> The Chamber of Com-
merce and Industry plays a
major role in promoting the
economic drive and solving
the problems that face the
business sector, how is that?

Among the most important duties of the
chamber are being concerned with eco-
nomic and commercial issues in the coun-
try and giving opinion in any law with eco-
nomic or commercial nature of influence
on business environment in Kuwait. The
chamber exerts all efforts to overcome the
difficulties facing its members and doing its
best to solve them with different govern-
mental authorities.

The chamber is further keen on welcom-
ing delegations from different countries to
keep them informed of commercial and
investment opportunities in Kuwait and to
exchange opinions with them on the possi-
bilities of increasing the cormercial activity
between them inside and outside Kuwait.

> Through your experience
in the banking wark, how do
you comment on the recent
merger between “BAITAK™
and “THE UNITED AHLI"?

As for the said merger, | see it is a good
step toestablish a huge banking entity that
qualifies for participation in financing large
projects and increases its competitive-
ness locally and internationally. However,
this merger should be carried out in high
transparency, professionalism and after a
thorough study of the extent of the feasibil-
ity and success of the merger fairly for the
shareholders of the two banks to achieve
Just value for the share of each bank.

> Do you believe that Kuwait
has become an environment
attractive of foreign capitals?

Kuwait has recently sought to improve
business environment in Kuwait and at-
tract foreign capitals for investment in the
local market, especially after establishing
the Direct Investrent Promotion Authority
through providing the necessary facilities
and different features, whether as regards
fees, taxes ar introducing labour force and
equipment inprojects of good return for the
Kuwaiti economy.

» Kuwait has recently signed
agreements with China, how
about their effect on the
Kuwaiti economy?

During the visit by HH the Amir to China,
many important agreements were signed.
These agreements will positively affect
the Kuwaiti economy, develop, make a
strategic partnership between the two
countries and lay down the basis for eco-
nomic caoperation to attract Chinese and
foreign companies to participate in building
the "Silk City" where China will be a basic
investar in developing the infrastructure.

That would help establish advanced indus-
trialand technalogical areas. The Silk Road
will also make Kuwait a commercial forum
and amain hub to deliver goods from China
and Asian countries to Europe and other
destinations, conducive to the boom and
development of the Kuwati economy.
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