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HEISCO

SHIPYARD OIL & GAS CONSTRUCTION FABRICATION
Ship Repair & EPC- Storage Tanks & Pipelines G Pressure Vessels, Storage Tanks,

) Shipbuilding (> Plant Constructions G Reactors, Oil & Gas Separators, Scrubbers,
Offshore Support Services G Civil Works Co Desalters, Heaters, Columns & Towers,
Technical Manpower Supply (s Electrical & Instrumentation Works Go Shell & Tube Heat Exchangers,
Professional Diving Services G Quality Control & Testing Services Go Launchers / Receivers,

Vessels Maintenance programs G Structural Fabrication, Piping Fabrication

INDUSTRIAL MAINTENANCE TRADING

& Operations & Maintenance Services (> Boiler & Turbine Spares
(o Rehabilitation Services (5 Seamless Pipes - Line Pipes and Casing
(o Pproduction Facilities Maintenance G Valves (Ball, Gate, Globe, Check)
(5 Heat Exchanger Maintenance Go Pipe Fittings
(& Tank & Valve Maintenance (5 Steel Abrasives (Steel Grits and Shots)
& Chemical Cleaning Services & Blasting and Painting Equipment
& scaffolding Services G Welding Equipment
(5 Coating & NDT Instruments

GALVANIZING PLANT TESTING & CALIBRATION LAB

Galvanizing Plant Pipelines
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Syncrolift Platform

Quality Control
and Testing Services

www.heisco.com

Tel : + 965 24624000 P.O.Box :21998,Safat 13080 Commercial Reg. No : 20735
Fax : + 965 24830291 Gate No. 7, Shuwaikh Port, Kuwait. =~ Email : heisco@heisco.com
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SULAIMAN AHMED
ALQUDAIBI & SONS GROUP

Sulaiman Alqudaibi Co.

For GRP & Plastic Products

Qluall el aliil Guuasll g loghu dSpi
aabjll il

Kuwait Sponge Industries Co.
dyiagsll aiaudll Caleliva @Syl

The Technical Company
For Kitchens Laundry Eqp.
Juilsoll cilseog Aylholl dridi dspin

Arabain Marble Company
el duyell aspidl

Sulaiman Ahmed Alqudaibi Co.

For Profiles of Black Steel & Galvanized
Profiles

e dilliagpll aliill iuadll seal glogl aspin
ualaollg sguudll sasall

Kuwait Plastics &
Mats Manufacturing Co.w.l.l.
Syl Gilaiiallg paall

Sulaiman Alqudaibi Co.

For Plastic Pipes Polyglass Factory
il Coulidl Gusadll gloghu dspa
gulléylgll gisao

Kuwait Mattress Co.
iyl ailpall syl

Tel.: +965 24744429/39/59 - Fax: +965 24744775

info@alqudaibi.com - www.alqudaibi.com
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AUSTRALIAN COLLEGE OF KUWAIT

Offering Diploma & Bachelor Degrees, in
specializations with Engineering, Business,
Aviation and Maritime Studies.

ACADEMIC PARTNERSHIPS

T, CAPE BRETON (((

Qm&m“y UNIVERSITY

AAAAAAAAAAAAAAAAA

BUSIHESE

AC Ez
www.ack.edu.kw ACK_Live a ACK_Live B ACKLive n ACKLive G ACKLive

Cos Sl o iy N A LS
Australian College of Kuwait
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www.kspico.com
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Stories..about our old games

"Sada.. ma Sada’

This game is played by a group of boys and girls. They select one
who pretends that he/she is a “Kharouf Msalsal (= tied lamb)”
with two (2) of them holding his legs and the others dispersed and
running to hide. The eldest ane in the group says: “Kharouf Msal-
sal”. The others respand: “leave him free”.he says: “Tarah yakom
(he is coming on you..yakol Aashakom (=will eat your dinner)".
they respond: “leave him free”..he says: “his leg is ulcerated”..they
respond: “leave him free””..he says: “very big ulceration’..they re-
spand: “leave him free”..he says: “tarah yakom (= he has come on
you)” and then he sets free that boy who tries to get hold of ane of
the group to replace him and assume the turn.
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Sponsored by KFAS and Industrial Bank
KIU launches “Mubadirin Factory 5° Program

© www.kiu-kw.org
R EUEW CINFOBKIL-EW.ORG

W TH0ISE [ ATRIIGS

“Mubadirin Factory 5 Program organized by
Kuwait Industries Union (KIU) for the 5th con-
secutive year under sponsorship of each of the
Kuwait Foundation for the Advancement of Sci-
ences (KFAS) and the Industrial Bank of Kuwait
(IBK) will kick off on 15th September 2019.

The program will bring together the best 20
ideas for establishing an enterprise of an in-
dustrial nature and provide added value for the
national economy. It will further include a set of
programs, workshops and field visits to some
existing factories.

By "Mubadirin Factory” idea, KIU aims at bring-
ing together youth potentials, the intellectually
heading Mubadirin for establishing free business,
small and medium enterprises of an industrial
productive nature and those ambitious to es-

tablish added-value enterprises to feed major
enterprises and meet the need of the local and
international market, too.

The program idea focuses on prequalifying
applicants intellectually and technically for the
requirements of free enterprises, particularly
industrial enterprises. Training programs and
many specialized workshops were designed,
including the basics of establishing a free enter-
prise and essential technical skills requested in
the industrial sector starting from the concept of
feasibility study and enterprise plan preparation
plus production line, quality management up to
the skills of selling a local product and supply
requiremnents. Principles and technical concepts
were also enhanced by field visits to factories
for merging theoretical and practical training
together.
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KIU News

KIU organizes

“Three Dimensional (3-D) Printing
for Manufacturing” Program

Kuwait Industries Union (KIU) organized ~ KIU Training hall was Eng. Mohammad
on 7th August 2019 “Three Dimension-  Al-Mutairi. Participating were 14 trainees.
al (3-D) Printing for Manufacturing’
Program. Speaking at the program held

And
“Financial Services Management™ Program

KIU organized during the period 19th -2lst  Speaking at the program was Dr. Hamad
August 2019 “Financial Services Manage-  Al-Hassawi. Attending were 26 partici-
ment” Program at Shamiya Hall, Sheraton  pants. The program met the participants’
Kuwait Hotel/Four Points. satisfaction.
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Huda Al-Baqshi Signing the contract

In turn, Al-Ansari expressed her happi-
ness with signing the contract with KIU
as regards "Future Makers 8" program
for the 4th time, explaining that KIU is
a strategic Partner in training and em-
ploying national labour.

She focused on all-out efforts and KIU
real belief that the Kuwaiti youth can
succeed in this sector should they have
special training and opportunity, since
the program meets great interest by
the Kuwaiti government represented in
PAM, based on the success of the pro-
gram in employing national labour in the
industrial sector.

She added that “we hope the current
project will be more successful and
we will have a distinct group for pass-
ing successfully,” saying "PAM opens
doors to any idea launched by KIU for
increasing the ratio of national labour in
the industrial sector and, we thank KIU
Chairman Mr. Hussein Al-Kharafi for in-
volving Kuwaiti nationals in this import-
ant sector”

For her part KIU General Manager Huda
Al-Bagshi talked about the impartance
of “Future Makers™ project, saying KIU
management is keen on having the pro-
ject within its annual plan in view of its
great importance, pointing out that the

project was executed for 8 successive
times, of which 4 were sponsored by
PAM.

She stressed KIU insistence on con-
tinuing in this project for its success in
achieving its objective represented in
enabling the Kuwaiti youth to work in the
industrial sector and creating suitable
training and work opportunities, which
could create balance in the work market.

Al-Bagshi thanked those in charge at
PAM for their confidence in KIU and their
pursuit to promote partnership between
the two sectors.
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It signed the sponsorship contract yesterday morning in presence

of KIU representatives

"Manpower” sponsars “Future Makers 8" with KIU

Khalid Al-Mudaf, Huda Al-Baqshi & the Union team

Public Authority of Manpower (PAM)
signed yesterday morning a contract
to sponsor “Future Makers 8" program
reqularly organized by Kuwait Industries
Union (KIU) to train Kuwaiti youth for
work in the private sector.

The contract was signed by PAM Director
General Ahmad Al-Mousa in presence of
Deputy Director General of National Man-
power Sector Affairs Eman Al-Ansari. The
contract was also signed by KIU Board
Member and Secretary Khaled Al-Mudaf
in presence of KIU General Manager Huda
Al-Bagshi.

Having signed the contract, Ahmad
Al-Mousa expressed his happiness with

T —

the constant cooperation with KIU, con-
firming Manpower keenness on integration
with KIU for directing the Kuwaiti labour to
the industrial sector which is very import-
ant for the State of Kuwatt.

Al-Mousa pointed out that KIU role is al-
ways suppartive of "Manpower” in achiev-
ing the vision that aims at encouraging
national labour tojain this sector, explaining
that PAM has been keen for the 4th suc-
cessive time on supporting “Future Makers
8'program that succeeded in appointing
and employing around 50% of trainees at
local factories, expressing hope this ratio
will increase annually.

For his part, Al-Mudaf praised PAM

cooperation with KIU, announcing that
without such cooperation, this and other
PAM programs would not have succeeded,
especially that PAM and KIU flock under
one objective, ie. promoting the poten-
tials of Kuwaiti youth and giving them the
opportunity to join the industrial sector,
adding that future makers program has
attracted around 168 trainees of both
sexes since it was launched.

Cooperation between "Manpower” and
“KIU" s not confined to spansoring “Fu-
ture Makers” program, but it extends to
many levels, Al-Mudaf added, express-
ing thanks and appreciation of this con-
stant cooperation.
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Youth Initiatives

Duha Al-Ebrahim

Third:

Work plan. This interprets the al-
ready prepared marketing strategy.

Fourth:

Guidance and supervision of the
plan to follow-up and observe the
plan implementation and is coping
in line with the marketing strategy.

Fifth:

Developing and training the work
team through training and devel-
oping programs for the marketing
team and skills of this team.

150 Customers

During its relatively short age, the
“Marketing Clinic made achieve-
ments-thank God and the work team-
most prominently have been striking
contracts with over 150 different sides
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and acquiring the satisfaction of all
customers through the services it has
provided.

Marketing and Sales

Al-Houti sees that sales are one of the
marketing tools and that marketing
fruit is picked through sales as many
enterprises have sale management
but no marketing management, with
the understanding that the latter is
the party that facilitates the work of
marketing team and marketing is a
long-term investment, but regrettably
capitals seek swift profit. Therefore,
they depend on sales more than on
marketing despite the fact that the
latter is the fertile soil an investor can
cultivate to pick its fruit on the long-
term.

Haya Al-Rassam

Marketing and Technology

He adds that marketing tools might be
effective with a producer and ineffective
with another as these tools are affected
by a producer and a targeted group,
owing to the difference of these groups,
but a commoan factor in all products
and services is one, i.e. relation with
customers, the service and care of cus-
tomners, which is the common issue that
cannat be compromised since market-
ing management should have direct
and indirect relation with the targeted
groups to ensure their satisfaction.

Final Words

In conclusion, Al-Houti thanked Kuwait
Industries Union (KIU) and "Al-Senake’
magazine, confirming that he has full
faith that Kuwait might be better in the
near future owing to efforts of KIU, the

Public Authority of Industry ( PA) and
government officials. He says industry
sectorislarge and yet to get its right in
Kuwait, but is able to do that and com-
pete with its Gulf industrial counter-
part, announcing that Kuwait has
large brains able to give and succeed
as “we have exemplary factories at
level of the Gulf and worldwide,” say-
ing the Kuwaiti products have reached
many European and world markets.

He thanked "Marketing Clinic” custom-
ers, counting 150 so far for their trust in
the “clinic” services positively reflected
on their commercial business in gen-
eral. He also thanked the work team,
wha helped "Marketing Clinic" reach
this average-owing to their efforts and
standing together, pointing out that the
‘clinic” has succeeded in getting au-
thorized as one of the advisory houses
at the Planning Ministry.



Omar Al-Houti
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“Marketing Clinic" CEO Omar Al-
Houti, who worked for 20 years in
many marketing managements of a
number of communication compan-
ies, banks and real estates decided
to move to free business after he
completed his study in marketing
at many well-known universities.
He joined various courses, gained
expertise and qualifications helping
him diagnose the market status in
many different work fields. In this
connection, Al-Houti says: “the
Marketing Clinic is known for dis-
tancing itself from typical style in
laying down marketing solutions
and traditional treatment of chronic
marketing problems. It instead rais-
es model suitable solutions, draws
creative plans for various needs,
uses the most modern theories in

marketing science and provides
a host of excellent services for all
customers, which groups the use of
leading international experiments in
handling marketing problems and
local expertise in knowing local mar-
kets and customers’ requirements.”

Start of the Idea

As regards launching the idea of the
“Marketing Clinic”, Al-Houti paints out
that through his practical experience
for 20 years in the private sector, it
dawned to him that there was a gap
between what one knows and actual
reality. He explains that this gap costs
trademarks massive funds and lost
time. Hence came the "Marketing
Clinic” idea that can deal with everyone
having a marketing problem.

Fawaz Al-Fahad

© T —

He announces that the "Marketing
Clinic” has succeeded in curing the
problems of many companies and
individuals in the private and public
sectors as the basic problem lies
in that few managers and officials
believe in research while most prob-
lems come owing to little research
because most of “our enterprises,
ideas and products are not invested
in research and, if there were re-
search it would not be precise or
scientific.”

Clinic Services

Al-Houti reviewed the most import-
ant services provided by the "Mar-
keting Clinic” as follows:

First:

Scientific research service. These
researches should be permanent
and renewable.

Second:

Drawing and building the market-
ing strategy known as the vision
that should be known by everyone
working at a company from man-
ager to the lowest grade employee
for acting to achieve it and make it
succeed.
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‘Marketing Clinic
Helps Solve Problems in
Industrial Sector

“Marketing Clinic" is a company spe-
cialized in making research and suitable
marketing strategies for all fields and
sectors to achieve the best returns, solve
problems, bypass obstacles and rise af-
ter crises.

“Marketing Clinic” started in 2011 as a
youth initiative established by a group of
Kuwaiti youth after sensing the Kuwaiti
market need of focusing on marketing
concept to ensure the success of com-
panies, establishments and even individ-
uals with a vision to become locally lead-
ing in giving suitable solutions for various
marketing problems.

“Marketing Clinic" founders are armed
with scientific certificates from well-
known universities and have good mar-
keting expertise. Omar Abdul Wahab
Al-Houti is the Executive Director of
the “clinic’, Dhuha Al-lbrahim, Market-
ing Research Specialist, Fawaz Al-Fahd,
Strategic Marketing Specialist and Haya
Al-Rassam, Marketing Plans Specialist.
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Interview

Quality Certificates

>> Are all of your products
in conformity with specifica-
tions and measures?

Our factory has obtained many
international and local quality cer-
tifications, including the Kuwaiti
Specification Certificate approved
by the Public Authority for Industry
(PAD) in addition to 1SO certifications
for security and safety besides the
International Quality Certification.
These certifications confirm  that
the company is working according
to approved international specifica-
tions and standards.

Export

> Would you talk to us
about exporting your prod-
ucts abroad and, are there
any obstacles?

Alsenae | 81

Our factory exports its products to
all Gulf states. We also exported to
India, Egypt, Iraq and Australia.

However, Kuwaiti exports to Gulf
states are recently different from
what they were. It can be rather said
that Kuwaiti exports to Gulf states
has stopped at present. Shipping
companies are not shipping prod-
ucts there owing to many obstacles,
despite the fact that the Kuwaiti
market is easily open to all Gulf and
international imparts.

> What are the most sig-
nificant obstacles obstruct-
ing your work industrially?

The basic obstacle we are facing
is the limited factory area which is
3,000 square meters, insufficient
for sponge manufacturing machines
needy of large spaces, let alone the
factory need of storing areas, es-
pecially that the sponge blocks are

large and need suitable and safe
storing areas, which impacts the
process of production and storage.

If Kuwait is serious about depending
on industry as an additional source
besides oil, it has to give more
attention to industry and support of
serious industrialists in all fields.

We wish the government would open
the way for all to enter and work
and, Kuwait would then return as it
was in the seventies of last century. |
request PAl to give serious factories
more land for work, expansion and
production, especially that industry
brings large revenues for the state.
Many nations worldwide were agri-
cultural and switched into success-
ful Industrial nations, e.g. Malaysia,
and Singapore. That is all owing to
encouraging education and industry.

KIU

> How do you view the role
played by KIU in the indus-
trial field?

Nobody denies the great role played
by Kuwait Industries Union (KIU)
in service of the industrial sector
and the Kuwaiti factories in gener-
al. KIU is very active and has many
activities, programs and courses.
It also plays a great role in solving
problems and overcoming obstacles
facing industrial companies with the
state.

Itis recalled that KIU General Man-
ager Huda Al-Bagshi is an active
person in managing the Union and
has an obvious fingerprint with KIU
Chairman Hussein Al-Kharafi, who
personally follows the performance
of factories and listens to their
problems first of all.



>> Would you kindly tell us
about the start of Al-Baghli
Sponge Manufacturing
Company?

The company was established in
1972, but the factory in 1974 at
which time Kuwait was at the be-
ginning of its flourish with very
few sponge factories, including
Al-Baghli Sponge  Manufacturing
Company.

Atthe beginning, Kuwait was an open
commercial center. Iraqi pilgrims
were forced to pass across Kuwait
to and fro. They used to buy their
needs at the Kuwaiti market known
since then of having the best prod-
ucts and even imported goods as
the General Customs Department
was one of the best departments in
the Arabian Gulf region because the
products that enter Kuwait should
be subject to international and local
conditions and specifications.

Kuwaiti factories used to sell sponge
in large pieces to consumers who
would go to carders to make them
to measure, which took long time
and big effort. Therefore, my fath-
er thought of making ready-made
mattresses with different thickness
to provide customers with various
options, which met their satisfac-
tion. The matter later developed into
making diwaniyas (sitting suits of
furniture) and others.

Afterwards, work at Al-Baghli Com-
pany developed. It opened a sponge
showroom and made mattresses
meet different needs, especially
for those suffering from backache,
discs or neck ache, etc. The fac-
tory was famous for manufacturing
“Healthy Princess” mattress at a
low price, high healthy specifications
and up to 10-year guarantee.

> How has al-Baghli
Sponge Factory developed
after all these years?

In view of being keen on its custom-
ers convenience, Al-Baghli Sponge
Manufacturing  Company  estab-
lished a special department it called
Development Department for listen-
ing to customer views , meeting their
desires and needs in a way suiting
their conditions and purposes.

The Development Department pur-
sues its efforts to continually im-
prove the product quality. It finally
succeeded in creating a fire-re-
sistant sponge, although it is known
that sponge is a speedily flammable
material. Our factory succeeded
in that for this product to integrate
with other similar fire-resistant tex-
tiles as mattress or furniture prod-
ucts become made of fire-resistant
sponge covered with fire-resistant
textile, too.

We are now waiting for approval of
the new sponge product by General
Fire Department before it is used
and generalized as a fire-resistant
product.

Products

>»> What are your most
current factory products?

We are keen on importing the most
up-to-date sponge manufacturing
machines. Therefore, we follow-up
the developments in the world of in-
dustry and cope with them perma-
nently, although our factory is the
smallest factory in size and highest
producing one. Our share is the lar-
gest in the market.

We have various products, includ-
ing uncovered sponge, ready-made
diwaniyas (sitting suits), mattress-
es of various kinds, medical and
healthy mattresses, kid tubs, etc.
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Of the First Sponge Factories in KWeﬁt, Established in 1974
Al-Baghli Sponge Factory Succeeds in Manufacturing
Fire-Resistant Sponge

Al-Baghli Sponge Factory succeeded in manufacturing a new fire-resistant sponge to be the first Kuwaiti product with
such specifications that will make a revolution in the sponge manufacturing world in Kuwait and the region.

The factory efforts do not stop here. Al-Baghli Sponge Manufacturing Company General Manager Tawfiq Ahmad
Al-Baghli confirms that the development management at the factory is carrying on its efforts to make new products
in conformity with environment and fire-resistance to limit the danger caused by sponge, being a material that helps
bursting into flame.

In his talk to "Al-Senae’, Al-Baghli reviewed the histary of sponge industry in Kuwait, explaining that Kuwait has been
one of the first countries in this industry through limited factories that later developed in Kuwait and the region to reach
a large number. Following are the detalls:
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Three main factors have contributed to the renaissance of Vietnam,
these are as follows:

« While many in the west still doubt the benefits of free trade, Vietnam
enthusiastically pursued trade liberalization on bilateral and multilat-
eral bases. For example, Vietnam recently held a free trade agreement
with Europe under which almost all customs duties are removed. Trade
agreements have led to significant reduction in tariffs on their exports,
helping Vietnam to integrate into the global economy and increase the
pace of foreign investments.

+ Vietnam's impressive investment in human capital and education
helped the country increase its demographic capabilities significantly.
The recent Program for International Students Assessment (PISA) of
the Organization for Economic Co-operation & Development (OECD)
which tests secondary school students in mathematics, science, and
ather subjects placed Vietnam in the 8 place among 72 participating
countries ahead of many of the leading economies in the OECD.

«Investment in human capital has been supported by progress in
improving the business in the country. Vietnam has consistently ad-
vanced in the World's Economic Forum Competitiveness Index, as well
as in exploring the ease of doing business in the World Bank invest-
ment in infrastructure, such as power generation, roads and bridges
construction, and increasing the capacity of ports, still contributes to
supporting the human capital in Vietnam.

2

KIU General Manager Huda Al-Bagshi summed up the
significant role of the union as a non-profit association in
enhancing the industrial sector in Kuwait and supporting
local manufacturers based on H.H the Amir Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah's recommendations
for diversifying sources of income and finding different
sources other than oil.

Al-Bagshi stated that KIU's mission goes further into the
society and merges with youth and young people pro-
viding them with job opportunities in the industrial sec-
tor and spreading awareness of this significant sector
aiming to create and build a conscious and productive
generation.
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Ambassador of Vietnam to Kuwait Trinh Manh with the General Manager of KIU Huda Al-Bagshi

Economic indicators show that Viet-
nam's economy has thrived with Gross
Domestic Product (GDP) growth up
to %71 on an annual basis in the first
half of 2018, the fastest growth rate
in the national economy since 2014.
This growth is driven by the indus-
trial sector which rose by %13.1, and
the construction sector which plays a
strong supportive role with an output
reaching %7.9 during the same period
of time.

Manufacturing 8. Exporting:

His Excellency also emphasized the
prosperity of the manufacturing and
export sectors in Vietnam, driven by
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its ability to attract foreign invest-
ments into different sectors in the
country, such as clothing, electronics,
agriculture, etc.

Giving an example, he said 1 out of 10
smartphones in the world is manufac-
tured in Vietnam, adding that Vietnam
is also known for its good seafood and
fisheries abundant in rivers.

Foreign Investments:

The latest data indicate that the flow
of foreign investments in Vietnam is
thriving, where it reached US$ 13
billion in the first half of 2018 with an
annual growth rate ofll%. Based on

the latest data from the International
Monetary Fund, the Gross Domes-
tic Product (GDP) in 2017 was ap-
proximately US$ 220 billion.

Success Principles:

H.E referred the reason behind the
success of his country to positive
demographic data and the low wage
rates in Vietnam. The palitical stability
and Vietnam's distinctive geographical
location mainly attracting investors
and tourists also play an important
role in this success. Vietnam is con-
sidered one of the main consumer
markets worldwide as the total popu-
lation reaches 96 million.

Easy Establishment:

The ease of establishing a new com-
pany in Vietnam makes it targeted
by investors as the process takes
less than a week without the need
to go through all the bureaucratic
procedures. On the other hand, the
Vietnamese government also exempts
foreign investars from taxes for 5-10
years, based on the nature of their
businesses.



Huda Al-Bagshi listening to Ambassador of Vietnam Trinh Manh

44

H.E Mr. Trinh Minh Manh, the Ambassador of Vietnam
to Kuwait met with a delegation from Kuwait Industries
Union (KIU) represented by Huda Al-Bagshi, Nour
Al-Rughaib and the young Kuwaiti traveler Sulaiman
Al-Roudhan. Discussion tackled the means of increas-
ing trade and investment exchange between Kuwait
and Vietnam.

KIU General Manager, Huda Al-Bagshi, briefed H.E on
major projects that contribute to promoting the indus-
trial sector in Kuwait, and KIU important role in the rise
of local factories. Mr. Manh was very welcoming and
promised to provide all kinds of support of benefit to
both the Kuwaiti and Vietnamese sides.

2

Competition:

The Vietnamese market has a wide
range of competitive advantages which
attract investors from all over the
world. Vietnam has also several trade
agreements with different countries
as well as being 1 of the 10 members
in ASEAN (Association of South-East
Asian Nations).

The ambassador mentioned that the
market is globally subject to change
and since manufacture in China has
become costly due to the China-United
States trade war, the issue has been
in the benefit of other Asian countries,
such as Vietnam, Indonesia, India, etc.

Kuwait-Vietnam Relationship:

On the other hand, Mr. Manh said that
the relationship between Kuwait and
Vietnam is old and rooted as it dates
back to1976. However, this relationship
improved dramatically in the past few
months seen in the bilateral commer-
cial talks held at the Kuwait Chamber
of Commerce and Industry on 24th July
this year focusing on the importance of

development in Kuwait-Vietnam eco-
nomic relations. There was a call for
work towards increasing the volume of
trade exchange and investment part-
nerships. That is just the beginning as
the discussion extends to the ministers
of both countries and therefore, the
Vietnamese Prime Minister will visit
Kuwait in October this year.

H.E the Ambassador stated that the
relationship between the two countries
further improved in the past few years,
especially after accomplishing in Viet-
nam the US$ 9.2 billion refinery pro-
ject (joint venture) that took 43 months
completion period starting in July 2013.
Also established was a joint company
where the shares of both Kuwait Pet-
roleum International and the Japanese
Idemnitsu Kosan Company are %35.1
each, while Petro-Vietnam Company
owns %25.1 and the Japanese Mitsui
Company, also owns %&4.7 of the total
shares.
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