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Khalid Ali Al-Kharafi & Bros.Co.
Construction, Contracting (K5.C.C) E
Kharafi Steel

Our Specidlities

# Civil Prajects

& Turmkey Projects

- Structiral Steel Fabricatlon & Erection
Pre-Engineered Sieel Bullding
High Rise Bulldings
Reflnery Steel Stroctures
Steel Storage Tanks
Heavy Duty Workshops
Warehouse Complexes

+ Pipe Fabrication

= Space Frame

= Conveyor Support SEruccure
* Meral Fire Doors
« Miscelfaneous Steel Fabrications

« In-House design
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PO.Box 5090 Safat, 13051 Kuwait,
Tel.: +965 24744429/39/59 - Fax +965 24744775
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' Achieving innovation

With remarkable market growth and uncontested innovation, our
track record in Kuwait proves that the onlby way to go is up. Find
out how MR can help lead wour business on the road to success.

Freedom

Choice
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Introducing Premium Flavoured Milk

Mocha & Cocoa...

1802066

abcjuice.com < Hith a vardety range of Flaveured Milk Peach, Mango, Melon, Vanilla, Kose & Rasgherry
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M2 High Slant Precast Factory

High Slant Precast Factory

High Slant Precast Factory

T T P S P | IS PP [ OREU I 5 f PR OERRr of |[L ARES

Address : Block no 5, Street Industricl- Mindabdulla, Kuwail - Kuwalt FO Box 21491 Safat 13075 Kuwoit

Tal: 23240639, 23260641, 23260825 Fax: 232 40827
Email; infoEhsprecast.com www highsiant. com




al=dinll sl

aaolga draiig oluil araind) el &4 I p.a tuiila
H)olall gime anc gag) «dlclusll slasl »

g oLl a8 g Aol 50l Lo bk | placeat Jllel
ol [P ST I 1 - R ] ey R O I | W 311
Jis e e S kelial | alosl g o dilad 0 o85 ddiel
HES o g ._j_fl.”g 2l g -55'_..-.-.-&-:- ol mian § g pee
el ballicleg pibly i loldl de ig o Coor Bedgsd
Cr bl e TG e g Lyl daall dele )l g il

Az lal e Laid|

s byt lal g il Bl e Leeas il alosi (s g
ki s ol Aol 5580 G Logadeg latl) -all slas
s gk oo slodl by sakd ot um lue sla g
00 i dlgall g o lowi bl EE il dearly din blgly
G brde wdey otk skl g bl il g ol
AR - TR L lilﬂ"ﬁ-iﬁﬁﬁ.}%gﬁ_;rrﬁ';s-:_rb zols

.|Hud|néﬁ.¢|,§ﬂl,g_hlﬁdih|ﬂmﬁdzrg@bé.jy

B e Lol £ g e sl e oll gl 130 5 st 22 gy
Gt bly e all B3 ol uis B o o Jorbo
I bl dolsd| s ilie cléil ool b ap Jao gl
o laelh el an@ SIS oo dedeg dde el
Jaks g gl aledd Bhasd| g kel leg el

e gl g et sl

50



(o UlUaUl Glwac pllc 08 6;gJ

6 Ao auis il roladl 8 Jg Ul

%97.5 o)l aslon)
a1l wilgmllg Piguiebdll 6 jmal oo dictiell duclivall el oo

as9g jroldl oS U cibwar Il jroo Jl sl UL

| SEE THE SEECOAT BLUE REVOLUTION

= :
£ &
Lenswear fFor v

Kefan ﬂptu:s ._-,La..u_a-. ] P SN Tel: 4965 222 30 666
e info@kefan-optics.com

‘ www.kefan-optics.com



cun Egj.ﬁ..l.n L0 E.}jLiJI alsjall {‘;
wlay pauuall =

* gpslall alnll :

pud M
(ol FTR

ot At & dlolell ot AlSe ol mo pbetly Ll glie gg b o SR dle L oleliall o] ity
PABi 3 bl Ml sk ellsy liasally ptseil oo oot plhifl 3 Lo o il 20 iy sl
- oly obaf] Dbyl Lomi s 00 B elie e @l aliall

vt Byl liall & il e il o5 51 g g8 e a3 g AL o sl i L0 B S5
2Ll oo FlASUH Bkl Hlasl & oty g oboall plbifly et & L2

ualoll aaaill cugsl auuvga ga Jjqlaill
© pauus 7o Slpsdl sl cquua alis Jas




Tel: (965) 22285562 Fax: (865) 22285551, P.0.Box 26096 Safar, 13130 Kuwail
E-mail; sales@ggme.comkw - Website: www.ggme.kw.com
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v United Elevators

United Elevators

Linited Elevators Factory

Subhan South - Street-101 Kuwait

Tel: 00965-24728306 Fax: 00965-24728307
Email: unit_Face gualitynel.met
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Al-Al Al-Sabah told Kura that the Kuwaiti
incustrial zectar auffers scarcity of femae
workforce, explaining that thiz s=dor iz a
produdive field where women can benefit and
better and faster reach their employment end.
Al-Sabah zaid that owing to the high number
of emplovees in the governmert sedor, the
competition is high and # iz difficult to reach
highet job grades. She called woon the wouth
of bk zexes to head for productive sedors
knowen for their quick performmance.

Al-Sabah  added that drong challenge
promotes the motives for success, calling
uponthe youth tojointhose sedorsin support
ofthe natioral economy.

It iz recalled that KIU Member Bamrak &-
Subaih affimed in his opening speech at
the conference that the union iz sesking to
spread zocial awareness over the industhal
zectar oving to the impotance of this sedor
in realizing further achievements in the most
impotart vital sedor for Guf socigties, ie.
the industrial szector.

Barak added that the effedive mole and
auccess of the Gulf women in many sedors,
including the indudrial sactor, brings them to
the light zpot =othat they can be exemplary in
the work drive for their keenness to shoulder
their zocial responzibilties &t &l sectors.
Howewer, he darified that tha conference
was held to give honoraale examples of the
GUIf women success for benefiting from them
in making joint plans for Gulf cooperation in
support of indugrial venturezs and helping
women to effedively padicpate in all fields,
espedally produdion sedors.

It iz worth mentioning that the latest
gatements izsued by the Public Authorty
for Cisil Information (PACIT show that the
ratio of female workforce to the total Kuwaiti
workforce roze to around 46 9% &t the end of
2013 atter it was 46.4% at the end of 2012,




Minizterof Sodal Affairz andLaborandMinister
of State for Plarning and Development &ffairs
Hind &l-= ubaih s3id the Kuwaiti govemment is
looking foreard to raizing the ratio of national
workforce in the industid sedorin realization
of the economic developmert drive in the
country.

In & datemert to pressmen following the
conduzion of the adivities of the Guf
conference organized by Kuwait Industhies
Union (KL, A-Subaih said Kuwait is anoil
producer country sith many petrochemica
industriez . and ok cpporunities  that
encourage and invite the yvouth to wark there.
=eeing that the industrial s=ctor is the most
difficult s=ector in Kuweit in terms of attracting
the female element, the minigter streszed
the importance of benefting from all national
efficiencies for realizing the desired progress
all overthe Gulfin all natioral work sectors.
Al-Subaih called for activating the rale of the
industrial zector amidthe current regional and
imternational droumstances with challenges
to the Gulf countries, pointing out that the
industtial zector iz one of the most impotant
aolutionz to counter such challenges.

The minister underaoored the impotance of
the Gulf indusrial conference in pingpoirting
local and Gulf efficiencies and cresting &
communication: bridge for the exchange of
expedise, espedally in the indugtrial s=dor.
The conference highlighted the great sucoess
ofwornen inthe Gulfintheir dive endeawvoring
to shoulder their national  responsiilisy,
benefting from their valuakle expedize and
urging them to carry out their desired mlein
the indudrial zedor, she added.

The minider expreszed hope for reaching
joint Gulf work plans that focus on pernanent
cooperation between the industhial sedors
in the Gulf countties for promoting female
effidencies and their particpation therein.

In the same courze, A-Muweir Fostive
Initistive Chairperzon Shakha Intizar Salem
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Minister Al-Subaih: bent on raising
ratio of national workforce in the
industrial sector
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Gulf Crya 15 your réliable suppler of industrial, medical
and specially gases in the region.

Industries we serve: oil & gas, petrachemical, heavy
Iimdusiry, health care and the specialty gases. sector.

Gult Gryo providas a range of industnal gases via
pipelines-and in both liquid and compressed-forms.

Our Products are; Argan, Owygan, Acetylens, Carbon
Digoada, Nitrogen, Helium, Hydrogen, Dry oo, Amynonia,
Nitrous Ohdde, High Punty Gases, Compressed Alr-and
Eas Mixtures

Gul Cryo provides engineering solulions, cryogenic
conlainer leasing and fogistics sarvices

Al sl SHGOWToom

www.gulfcryc.com

BAHRAIN - EGYPT - IRAG - JOADAN - BESA - KUWAIT -
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GuH Cryo also supplies

Welding Equipmeanis:

Miller, diesel aperatars = Redtiiars,
MIG & TIG walding machines.

Spot welding machines

Plasma cutting machinas.

Welding Accessories:
Weldcratl, Gonoca, Lessman, Phoenix
and Mathey Dearman

Welding Consumalblés:
Hirart, Hileo, alley rods & walding gysterms

Safety, Health & Environmenl products:
3m. Elvex and Fothergill,

OMAN - QATAR - SYRIA - TURKEY - U.A.E.
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High accuracy may be achieved using
veteriet culting. For example, when ctting
cettain matetials with a thickrezs of leszthan
are inch, the odting can be performed &t
tolerances fam +- 0.0035 to 0.015 inch. [fthe
material thickness iz more that one inch, then
the accuracy of cutting could be fom +i- 0.005
to0.100 inch on =ome weter et mamifé.?;_
\ I

i

Mo nodopsdiguds or gazes are used*ﬁit‘_na

process, and no mechanical dresees or hest-

effedted zores are left on the surface of the
waterjet cub. VWaeriet machining iz a unigque
cold: cutting process that can do things that
other processes cannot  do,  like ofling
v zpet-thin detailz in sone, rapid hole drilling
of fitanium, as well az awiding pathogens
whien cutting food.

There are many  differert gvez  and
configurstions of waeriet motion eguipment

and machine toolz. The simpleg machine
maoves in T-dimension axiz and 1 iz usually
uzed in the aerospace indudry to o
compostes mderialz. In the gationary and
1dimension machines the operastor feeds
the material through the stream, and after the
maerial iz finished fom cutting the catcher
collectsthe stream and debris.

For Z-dimenzion cutting, a flatstode machine iz
uzed. Thesze machines are uzed with pure
weteriets to ot plagtics, gaskets, mubber,
and foan. They are also used with abrasive
weterietz to ot metalz, composzsites, glass,
done, and ceramicz. Imaginahle designs
could be made to flet pattems by the uze of
thiz cuting type. The 2-D tablez can be az
amall 322 = 4 Bt o azlarge az 30 = 100 feet.
Five axiz machines are available for
Jdimensional cddting. Thizs type of machine
can eazly ot any 3D shape. Culting 3D
designz that may be difficut using other
manufaduring - rocesses e parformed
easily becauss of the lightweight head and
lowe kickback forces dudng cuting, as well
better control of the thin high-4aressure stream
through the uze of swivelsto provide fresdom
of movement.




Witer jet machining iz recognized aszs the
fastest and most versatile cofting process in
the wodd. The Waterja process compliments
other technologies zuch as lazer, plasma,
eledro-dizcharge  machining (EDM), and
milling routers.

In the 1350z, Dr. Momman Franz introduced
the idea of uzing water subjectedto a very high
prezzure 1o cut different types of materialz.
He waz a foredry engineer who wanted to
find newweays o ot trees into smaller pieces
without much hard effort. He was ableto prove
tha & focuzed heam of weter &t wery high
velocity iz able to produce & very hich cutting
force. In 13972, Franz worked with MoCartney
f anufacturing Company to help install the frat
waterjet cutter machine.

The basic waterjet process involves water
fiowdng from & pump through plum bing and ot
acuting head. The high-pressure water that iz
formed out of the culting head iz applied tothe
wirk piece caudng microerasion. The cutting
weer swotks az g coling agert st the cutting

__.Ed.gE.' thus sllowing for a wery high guality
':i:ﬂt The' mtput witer pressure iz hetween

ESIII-E#IIIEI’EIar Erffﬁjta fioy rate iz betveen 1.5 i

and 15.2 literimin. Thiz snater iz h'anspurteﬂ'

through high pressure tubing which iz flesdble
to allowethe culting head to move easiby
There are two main types of weter jet
machining:

1. Pure wweienet — onby water iz used uzed
mainly to oot soft, zensitive matenals such
az dizpozakle diapers, tissue paper, and
automative intehors.

2. &hrazive watelid —here abrazive patides
auch a2 hard zand or garnet are mixed with
the waer to form the sweterjet, uzed to cut
harder matetialz.

/6
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perfumes. We alzo zeek their opinions in the
vy of deseloping our ofental perfumes. We
adually zucceeded in trandding the reazon
of naming ourselves "Amal AlHunat (=hope
af KusaitY inorder to upgrade the good name
of our homeland abroad and to compete with
intemational companies.

How do you explain the small size of
factories operating locally in this field?
In fad, perfume manufacture iz codlvinterms
ofthe expensive perfumes used and the cost
of conaultancy. &z for us, we do not make
aryy perfume except atter camying out & study
about its reactions when perfume iz expozed
1o all dimatic fadors, indudng hea, cold and
humicity to z2e if it gands all those fadors.

How ahout the industria impediments
obstructing your activity?

We have been: suffering the lack of skilled
manpowner in perfume for & long time. Instead
of zaving time and gpending it in developing &
produd  we ourselves procesz ourtransadions
ouwrzelves, a matter non-exigding in other Guf
counties.

Moreover, local banks are tough in giving
the neceszary finance 1o companies, which
cauzes fardiness in execuing their projeds
vihiile they are suppozed to perform the same
in & shoer period.

In your opinion, how can we create an
industria environment in Kuwait?

Az owners of local facories, we have sufficient
money andliguidity but welack encouragement
ard =support. We need that [ocal fadones
paticipate  in intemational  exhibitions
for cresting  more  competition bebaeen
companies. A nationsa produd is needy of
suppat 20 that all impedimentzs obatructing
itz drive of progresz and developmert are
CWERCO S,

We have heen suffering the lack of skffed nianpower in thefiefd of
perfime manifacture for a fong tme govemmental hireallcracy 15 HSKY

| think the state should reali ze what i called
industtial human development, ie. oresting a
Kuwait industid generstion akle to shoulder
the regporsihilties of local indugry, That can
be realized through an indusgrial educstions
avatem and camving out training courses for
the Kuwaiti vouth becauss indugtryizsthe solid
basiz for the deselopment of the country,

Dioes the use of perfumes have positive
effects?

Perfumes are often usad in watous socd
occasons, e, swedding, =odal events,
family reunion and other religious, sodal and
culturd forums. Perfumes hawve psychologica
newrdlogical and physicad applications used
by man thousands of yvears ago in ancient
civilizations, e.q. Chiness and Egwptian. Their
curstive effed refers to the ahility of aromatic
wvolatile dilz to grongly peretrate the skin
lavers, due to the small zize of their parides.
Thiz makes them enter the blood wvessslz
for good medcal effedz like headache,
indigegion, high hlood pressure and others,
Mozt oilz have artizeptic effed. For example,
inhalstion of the aroma of jasmine o lemon iz
conduciveto more sttention and concertration.
Chamomile il iz anti-infemmatoey, carnation
ail iz arti4microbial and the smell of some
volatile perfumes infuences some poirts in
the brain, thus leading to producing heppiness
or redaxation homones.

According to a medical sudy, & heathy man
can dginguizh around ten thousand kinds of
acertz. Therefore, every living being, every
plant and even every zolid produces a specid
zmell. The fird gation for digtingui shing smel
iz the nazal mucuz membrane where there
are three million amell cellz spread on a amall
area not over half sguare centimeter. Every
cell of them iz specialized in amelling & cettain
maerial inthe scent, causing eledrical beats.




We export perfinnes to UAF,
Qatar and, we considar enlry to

Europaan markets after aciuainting
threm With orental pafinnes and har
imporiance

Wbuld yvou please tell us about the idea
of establishing the company amd its
date?

Amd -2l Hunait Co. was edablizhed in 1989
for making,  zeling and digributing orients
andtraditional perfumes, scentz, bakhour, git
boxes and many other products.

We have over 250 main kinds of onental and
traditional perfumes, scentz, bakhour, censer,
ood, lusury gits, rosewater, spravs, etc.

Az regards the sart of the idea of making
orental perfumes, | found encouragement by
my family, fiends and espedally my mather,
who used to buy expensive perfumes and
keep them in a safe. She then gave me KD
3,000 to gart the perfume project. In fad, the
company was edablizhed with thiz amount of
maney.

| vz more encouraged o work with perfumes
when it was difficult to find the zame perfume

We have ovar 250 kands of oriental
and fraditf onal perfimes, scents,
hakholy (Incensea), censars, ood,
REGNY (N ftS, rosewatar and sprays

il

a friend brought from Mecos and presented it
tome. & thattime | heganto make hlendzand
learnthe at of making perfumes,

How about your future plans?

We are bent on making oriertal perfumes and
hakhour. The newy start will ke from Sabhan
acroes the edtablishmert of our new facdtory
there. We will then make soap, body zoap,
shampod, splash and =ome detergents. |
exped we will gart thizline eatdy next yvear.
Move e expat perfumes to the UAE and
Datar.  We are congiderdng an acoesz to
the European markets, bt we frst should
acguaint them wwith the orertal perfumes and
their importance.

Do you think that perfume industry is
successful in Kuwait?

Of coursel It is simply the beritage fom ow
grandfatherz. The Kuwsil people enjoy a high
purchasing power, they can buy expensive
aromatic ailz.

We can alzo beneft fran the Eurcpean
perfume-snaking expedize sine every perfume
haz intemational gandards. | haveto point out
that our comparny alnways receives delegations
from  internsiond  perfume companies
irsdting us to gt involved in developing their
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CEO, Amal Al-Kuwait Perfumes Intil.-

.Co. Makkl Al-Qallaf to Al-Senaee:!
. W
Company’saw the

CEQ Amal FHuwait Perfumes Int'l. Makki
Al-Callaf does not feel ashamed when
telling the gory of edablizhing his company
which iz nowe competitive to leading global
perume companies. He was able to register
in the Kuwaiti market an authentic trade
matk with & zmall amount not over KD 3,000
grarted 1o him by hiz mother who swes fond
of ‘purchasing expensive perfumes. She
later on encouraged him 1o blend and make
the best of perfumes.

Al-Crallaf poirtz out that: hiz company iz now
expoting itz perfumes to the UAE and Gatar
and will expand to create & new produdtion
line reprezented in making liguid zosp when
the new factory has been accomplished and
opered in Sabhan early next vear.

Following are the details:
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We do not forget the recently made acfievements, a . the elecronic

system for processing and completing the ransacions and the support for
registering trade Marks

high whether in cortrading, food aor other
felds. Coming nex iz lran where demand
iz al=n high, owing to the block sde imposzed
on-it. Cther optimal investment oppottunities
are in &zetbaijan, East European countries
and Oman where investment iz lucrative.
Howewer, | think the real oppotunity for
investment iz in Kuwait zince it iz the singe
gable country with zolvert economy, but all
restrictions obstructing domedic and foreign
investment shoud be overcome.

9. Would you please tell us abourt the start
of your business drive?

Accoeding to Jawad Bukhamseen, P rovidence
and self-determination are the most important
reazons behind hiz wealth egdimated at over
J=56.5 hillion ranking him the Sthowealthiest
and one of the most renown real edate
development expetts in Kuwait .

Bom 1941 in Ahsa', Kingdom of Saud Arakbia,
Jawad Bukamssem  gradusted  from  the
Institute of Commercial and Management
Studies in 19682, He dstarted hiz drive early,
which prevented him from completing  his
university education.

The real egate sedor was hisgate for making
wealth. Throughout & drive of over 50 vears,
he zet up moaore than 600 (real egtate) projeds
inzide and outzide Kuwait.

He iz now one of the modt impotant
buzsinezzmen in Kuwait. Under the umbrella
of his group, there are over 360 companies
operating in over 13 sedors and emploving
around S000 pecle.

Hiz name wes induded in the Arabian
Busiress lig of Arab rich men in 2013
with wealth amounting to USF6.8  killion,
wihich made him one of the most influential
metchantz in business and fnance sedor in
hi= courtry.

He zeesthat the secret of keeping the growth
of his wwealth iz summed up in an old Kunaiti
parable: "keeping an eve on your propety is
the remedy," which means that no matter how
much hiz wealth grows, he will followaup his
daily waork in detail or keeping and developing
thiz wealth according to hizs father's advice:
"do not harm ansbody and be honest in your
trade "

Atthe prime ofhis vouth, Jawad Bukhamseen
was forced to Sudy & night and work by
day. However, from the 1 wear at work, he
made 132000 Rupses with 5,500 of which he
bought & ztall for ==lling blanketz and sheets
gt the dd Mubarakiva martket in the heart of
the capital of Kuwait. That wwas then a oreat
achievement for him.

Ahout thiz period, the Kuwaiti billionaire says
"eventhing was quite easy, Kuwait was at the
beginning ofits ise, people used tolove each
other and the secret of successz iz in the desire
and ambition to confrm one' z presence.”

When the worst fnancial criziz ergsted in
Fuwat, Javad Bukhamszen found himself a
zaviar when offidialz in his country. cortacted
him zeeking hiz counszel for giving, together
with economists, & solution to counter the Al-
Manakh criziz, which weas a debt accumulation
criziz egdimated in the 19380z &t around USE
97 hillion of uncovered cheques deposited for
stock purchasze at the Kuwsit bourse during
that time.

Jawad Bukhamssen zays: "priortothe crisiz |
warned of its occurrence " However, he along
with Kusnaiti merchants made a plan to help
exit fran the bottleneck, padicularly that Al-
Manakh criziz was the wors fnandia impaszsse
in the hiztory of Kuweit followed by the [rag
invasion, which was a heasier burden on the
economy of the courtry.
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IThe hest country for investment is fratg, espacially its solnth an part,
then commes ran, East European countries and Oman

6. B eing oneofthefirst leadingindusnialists
in Kuwait, what were the impediments
that ob=structed your business since the
establishment of ABC (Arab Beverage
Company} to now and, what solutions do
you propose?

The general impediments ohstruding  all
industriali = are:

a. Tardinezz of measures to accomplizh
industtal transadions, which impaded the
development of industry and promotion of the
manufaduring patertial of the State of K uwait
which gartedto set up electronic sitesto avert
the tardiness of measures. Ve hope this will
be actually activated.

b. Scarcity of industrial lands and falure to
calculate future expanszion of fadories within
the framework ofthe currently existing ones.
Mowe the government authorities concerned
are bent on provdding lands for the cumert
and new fadories with larger areas to
accommodate the future expansion.

C. Scarcity of storage and logidic servicez in

general. Counties keeping pace with modern
industries are establizhing industrial areas
with integral eledric and water sendces plus
providing stations 1o treat weters resulting
from industrial uze swith cerfral treatment
systems,

d. Mon-concertrstion on belter assisting
the factories in expoding via offices spedal
for suppoting and marketing the produdts
besides the followewp of marketing and
padicipation in all exhibitions abroad, similar
to the way the Kingdom of Saudi Arabia is
acoting in suppoting its exportz to East Azia
and Africa.

Monetheleszs, we do not  ignore  the
achievements made of late, such as the
e-zyaem in processng transadions and the
suppott inregiseringthe trade marks with that
amall support for participation in exhibitions
domestically and abroad.

7. Which ecomomic sector you think
the govemment should encowrage and
spport?

| think the tourizm sedor should be the
preoccupation for the government in the
upcoming period, espedally that much morey
iz wasted abroad ingdead of benefting from it
in the. country through encouraging touram,
zetting up tourgic enterprizes and increasing
the number of hotelz. It iztrue that & decizion
izzued at the levd of all Arab courntries
conziders toudsm as industrial field, bt
Fuwnait does not recognize such a dedision:
Moreowver, the govemment should encourage
the indugtrial ssctor for diversifing the
sources of itz income through proving water,
eledricity, land and warehouzes

#. Wheredoyou find successful investment
places worldwide?

The bed countey for investment is Irag,
espedally itz southern part. Despite all political
croumaances witneszzed there, demand is



Kuwait has sizeahie revenues: it
amays adopts a fogi cal valle for off
price, Which Keeps NS IR & Sseclire
sitnation

1. With the curment drop of oil price, which
has become the obsession of oil producing
countries and the source of their concem,
how do you diagnose the condiion of the
Kuwaill economy under this shakeup in oil
prices?

The curert drop of oil prices undoubtedly
reguires all countries which depend basically
on ol to take the requested precautionary
measures.

Azregardz Kunatand, despiteits dependence
on oil as one of the basic sources ofincome,
it haz sizeable revenues from investments
it has been establizhing ©or the presvious 4
decades. Moreover, Kuwait iz abnays keen
on adopting a logical value of oil barrel price
in itz budget, which places the government
in a better stuation in addressing the basic
requiremert=s. The benefits realized by the
budget in previous years during the period of
oil price boom iz suffident to cover any deficit
likely to occur inthe near future due to any
zucden drop expeded na to last long. Az
regards the Kuwaiti economy, it iz regrettably
ztill suffering tardiness at many vital levels,
whiich will continueto existin the absence ofa
specific boom in mega govemment projects.

2. Are oil revenues suffcient for the state
expenditures growing year after year?

| think the drop wdll not last long. Therefore,
the govemment should take the necessary
preemptive measwes o counter  the
requirenerts along with putting off some
developmental  matters. Az regards the
level of govemmental expenditure on baszic
zedions, the governmert is expected to cover
zuch s=ctions in an acceptable way or long
periods.

3. Can the government really optimize its
expenditures following the pay increment,
which means that it is difficult to refrieve
wiat & already granted?

32

Tourism sactor shronid he the
govermment preoccupation in the
upconiing period, especially that
much money is spent abroad

Should the govemmenrt opt for optimizing its
expenditure, it could do that. The govemment
iz curently drawing a plan to adiust the
mechanism adding no increment to public
zervants pay, which will be limited to cetain
ratios and figures.

4. Do you think that the cument oil price
drop confirms that it istime to encowrage
and develop the industrial sector suffering
goss  impedments conducive to s
stagration?

Fuwat firgd sensed this wpocoming danger.
Therefare, it sought to diversifythe sources of
itz income and encouraged the private sector
in various ways, However, thiz role began to
retract ater the courtry embraced the werigo
ofthe region's political and security problems.
It then opined to direct its prorities towards
these delicate matters and congrid the
postive role of supporting the industry and
the private sedor.

Move  amid  the current  drcumstances
withessed by the world economy, these
courties are seeking to find industtial and
developmental  dtematives in support of
the state general revenues. However, this
requires long term preparation-and its reaults
rather take & long time before giving positive
rezultz in the economy. These droumstances
require the state decision-makers to begn
considering these altematives seriousy.

5. Do you expect a new world financial
crizsis coinciding with many economes
cusTenthy embracing a real crisis?

Undouktedly, consecutive financial crizes
will expoze warld economy 1o & strangling
crisi= that could put the whole universe 1o a
complicated  stuation which reguires  long
time far recovery.
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Will and determinaion for success have
been the twh wings for 2-2hza' acion Jawad

‘Biukhamsaeen, who fiewe high in the wodd

of money and buziness. It iz not grange
that Bukhamaesn is ranked the Sth richest
bilionaite in Kuwst becauze he simply
watches every minute matter in his group
"Bukhamz=en Holdng Group”. He sums this
ina Kunsiti parable: %eeping an eye on your
propety izthe remedy.”

Bukhamszeen iz not wortied about the oil
price drop hecause be sees that the Kuwaiti
economy enjoys fnandal solvency keeping
it safe of ol price fuduations. Howewver,
like other economiztz, he requestz his
govermment to optimize itz expenditures and
overcane all impediments that obatrud ool
and fareign investments becauss he zees
that the real invedment opportunity lies in
Himait, being the zingle stable and secure
countey.

Following are the details:
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